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~.lJr,...s Decision No. _. __ o~"""'::.;":....;;:."\;..::~;.:;.\ '--

':aEFORE THE P'tT.SLIC UTILITIES COMMISS.ION OF THE STATE OF CALIFORNIA 

In the Matter o~ the Application or: 
CRAIL TRANSPORTATION CO .:1 a 
corporation for authority t~ issue 
a prom1ssory note and deed of trust 
pursuant to Sections 816-830 ,and 
851-853 or thecal1tonl1a Pub11c', ' 
Utilities Code .. ' ' 

OPINION AND ORDER 

Application No. 43081' 

This application was filed on January 18 ~ , 1961 ~ for an 

order of the Comm1.ssj.on authoM.z:tng Crcdl' 'I'ransportatj.on ,Co:. to , 

execute a deed or trust and, to issue a note in" the pr1nei.pal 
" -

amountor $80:f 000 for the purpose- of financing the' cost:o~ .' 

real property .. 

Crail Transportation Co. 13 a cal1forn1a corporat:ton 

which is engaged in 'business as a highway common earrier -of' 

special commod.1t1es between vartOU$l)01nts in southern " 

calltorn:1.& and as- a c:tty carr1er" 'h!.ghway, contractcarr1er ' 

a:ld rad1al highway common earr1er~It reports that1t has 'been 

oceupy1ng certa1n premises in the City of' Long Beach. purs-uant' ' 

to a lease executed,on October 1" '1946; 'thatsaid lease" granted 

to 1t an option to purchase the demised prem1ses for the total, ' 
. , 

sum of' $82,,274; that s.a1d sum is' 'based upon land values-as' they 
, , 

existed in 1946; and that, applicant has' c~ncluded to' exercise' 

j. ts. optj.onand to purchase the pro:pert1e~at ,tb,j,s-: t1me'~ , It has 
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made arrangements to borrow $80,,000 from Seeur1 ty-F1rst . National 

Bank to enable ;t to meet the purchase- price. 

The borrOw:1ng w:lll be represented-by a note w:lth. 

interest on theunpa1d. principal atth~ 'rate of 7% per ·annUm,,·· 

principal and interest to be payable 1n monthly :Lnstallments of 
, . 

$1,201.50.. A::,!,licant r,eports that aport1on of the 'demsed, 

prem1s~s presently is be1ngoecupied under sublease 'by various.. 

tenants tor a total monthlY.rental of" $2"048,, an amount of 

$840.50 in excess of the monthiy sums applicant Will be rectU1red 

to pay to serv1ce the proposed'loan. 

Applieant t s t:tnand.alstatements. :tiled With the 

application show that tor the first n1ne months of 1960". its 
I , 

revenues aggregated $232,,511 and' its net profit; $9'" 771;' after 

mak1ng prons:1on of $15,,140.' .for deprec1a't1on. The :f'1nanc1al' 

statements:f"urther show that applicant has a !"avorab1e cash 

position and a reasonable capital structure and uPO:n reV1emng 

this matter we are or the op1n1on" and so t"1nd" that the, 
~ 

l'roposed transaction Will not lnterfere With applicant's 
, .• " " <, • 

obligations to serve the publ:tc; that the money"..property 
. . 

or labor to be proeured or paid' tor by, the issue or- the" note 

herein authorized is reasonably reqUired tor' the purposespec1t1ed, 

herein; that. such purpose' is . not" in ·whole ,or .in pari". ',' reasonably , 

chargeable to operating expenses, or to income;, and, that a pub-l:lc 

hear1ng is not necessary;· therefore ~. 
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IT IS HEREBY ORDERED as fol1ows~ 

A ... , .. 

1. Crail Transportat1on Co. ~ on or after the ef"reet1ve 

date hereof and on or before May 31". 1961, may: execute . a deed of .. , 

trust and may 1ssue a note in the' principal amount of" not to 

. exceed $80 ~ 000 . tor the purpose: spee1f1ed herein, sa1d' deed of" 

trust and note to' be in, or substant:tally1n .. the same form 

as those filed :tIl this proceed.1ng~ 

2. Crail Transportation Co. shall file With the ' 

Commiss1on a report, or reports" as reqUired by General Order 

No. 24-A,.. wh1ch order" insofar' as app11cable,,:1s made ,a·.part 

or this order. ,. 
3. The authority herein ,granted will become. erfeetive 

when Crail. Transportat:ton Co. has paid the tee presenbed by 

Section 1904 (b) ot the Publ1c Util:tties. Code, which·· tee is 
$80. 

Dated at ___ .;;;;.Sa:.;;;;ll~Fra.nclaeo==·:QQII· ______ ' , ca11forn1a, 

this /~ day-of" , 1961. 

,",. ,f.: 

PUBUC Um.ITlES COMMISSlON' . 
STATE 01' CAUFORNrA. 
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