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BEFORE THE PU'BLIC U‘J.‘II.I‘I‘IES COMMISSION OF THE S‘I‘ATE OF CALIFORNﬂ

In the Matter of the Application ofv _ ” O L
TORRANCE VAN & STORAGE .COMPANY, & - . T
corporation, to transfer operating " Application No.. 43053 -~~~
rights to CHAS. J. WORTH DRAxAGE co., Sy T R

~a corporation. SR g

0 P I N I 0 N
' Torrance Van & Storage Company requests authority to se11
and transfer snd Chas. J. Worth Drayage Co. requests authority to
purchase and acqnire certain highway common. carr:.er operative rights.-]-l
The rights to be transferred were created by Decision
No. 53653 as amended by Decision No. 54420 and authorized the

tranSportation of general commodities, ‘with certain exceptions,

between points within the Los Angeles ’rerritory. : An agreed cash

value of $5, 000 is placed: upon the operative rights, which representsf‘;‘f‘_“5_’

the appro:d.mate acquisition cost to applicant seller. : As of

I\ovember 30, 1960, Chas. J. Worth Drayage Co.. indicated total ua-rff{{{g ;

bilities $3 332, 29 in excess of total assets, which amounted to
$101,637.39. L T e
| It is alleged that applicant seller, in addition to its

common, carrier business, is also engaged in the business of moving

and storing household goods, that it intends to engage exclusively

in the htter type of business, that Bpplicant buyer bas ‘been engagedi:;;"‘L';:: s

in the transportation business for nany years as’ 8 permitted carrier'.:jf

and that t.he certificated authority will permit applicant buyer to

better meet the ever increasing demands of ita oustomers. T
After consideration the Comission is of the opinion that g

' the proposed transfer would ‘not be adverse to the public interest.

A publie hearing is not necessary.
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Applicant buyer is hereby placed on not:[ce that operative
rights, as such, do not constitute a class of property wh:l'.ch may be
capitalized or used as an element of value :Ln rate f:[:d.ng fox’ any
anount of money in excess of that orig:f.nally paid to the State as ', '

the consideration for the gramt of sueh r:[ghte. . As:f.de from the:.r

purely permisaive aspect such rights e:ctend to the holder a full or .

partial monopoly of a class of business over a particular route. |

l‘h:[ monopoly feamre may be modified or canceled at any t:{.me by the "

State, which is not :I.n any respect limited as to the number of r:l.ghts

._ wh:tch may be given.‘

‘ Appli.cation having been filed and the Comm:tsai.on be:i.ng
| informed :Ln the premiaes, R Lo o

' .I'rlSORDERED o L
| 1. 'I‘hat on or before May 1, 1961, ‘rorrance Van & Storage

Company is hereby authorized to transfer and sell and Chas. J Worthif~l;‘,5‘-‘f'.-_«

Drayage Co. is hereby authorized to purchase and acqui.re, the

operat:.ve rights 8ranted by Decision No. 53653 as amended by Decision'ii-:f
No. 54420 in Application No. 36556 - j e
2. '.Chat, with:f.n thirty daya after the consummation of the

transfer herein authorized, purchaser shall not:Lfy the Commission,
_in writing, of that fact snd wi.thin said per:[od shall fxle with the
Commission a true’ copy of any bill of aale or other :[nstrument of

‘transfer which may be exeeuted to effect sa:!.d tranafer.

3. That, on not less: than five daya not:[ce to- the Com:[ss:l.on

and to the public ’ applicants ahall effective concurrently w:tth the
coasumation of such transfer, amend or: reiasue the tariffa on file

‘wfth the Com:l.ss:i.on, naming ratea, rules and regulationa governing
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the comon carrier operations here mvolved including joint rate _ s
arrangements, to show that ‘rorrance Van & Storage Company has with-
drawn or canceled and Chas. Je Worth Drayage Co. h.as adc:pted or o
established as its own, said rates, rules and regulations. | 'I'he
tariff filings made pursuant to ‘this order shall comply in all |
respects with the regulations goveming the construction and ﬂling
of teriffs set forth in the Ccvm:[as:l.on s General Order No. 80. o

The effective date of thie order shell ‘be twenty days"
after the date hereof.

Dated at __Sen Framefsco ., caufo'gm,/ ehts _

day of _ _FEBRUARY ':19,6'1".‘4"




