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e "% ORIGINAL

BE'FOFCB TE.B PUBLIC U’I‘ILITIES COM[VEISSION OF THE STATE OF CALIFORNIA o

APPLICAI‘ION oF TUSTIN WATER ‘WORKS,'_

an Cal:.fornia Corporation, FOR 'Appli'cationuNof. 43176
Filed February 23, 1961
PERND:TTOISS‘OEANDSEK.LBONDS T K

OPINION

- Tustin Water Works, a corporation, has f:Lled this
application for authorization to issue and sell $300, 000

B principal amount of bonds. '.‘Lhe bonds w:t.ll be unaeoured 1}:111

be reg:!.stered, w:t.ll bear :l.nterest at the rate of 5-—1/2% per
annum, payable quarterly, and w:.ll mature 15 years after date

of 1saue. They will be ofrered for sale to applicant's customers.

Appl:!.oant s engaged, aa g public utility, in the

. atstridbution of water in and about the City of Tustin in Orange

. County. ‘.T.'he following tabulation, comp:tled from data 1n the
Comm:x.'.s.s.a:!.ont i‘iles, 1nd1cates the extent of the operations and
tre growth du':!ng recent yearss '

o , . o . Metered .
Operating ~ Net Net Plant Customers
Revenues . Income Dec. 31 Dee¢. 31

$ 144 »652 $34,527 $. 797‘ 796
69,311 38,933 §54,960
214,139 41,903 1,0 9,566
270,067 54,761 1 388,615 ,
299,764 ,873 1,59_2',132

%At March 6,\.:'196'1. .
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A summary of the company's financial position at:
December 31, 1560, prepared from Exh.ibit A attached to the :‘

application, is aa rollows. '

Assets

Ch:rrent assets ,
Utility plant,: net. -
: Dcfcrredj {_a.sset"a;‘ :

. 'I'otal :

Lia‘bilitiea and Capitall

Current nabilities
Term 1iadilities -
Notes payable
Advances - for constructicn
Bonds .- -
Donations in aid or
construction .
Preferred: stock :
Comon stock and surplus

-i:'om; -

*1.&592;3;%2-{-,, L

fyeusieol

$¥;} 95,454

971,111

- 22,085 - )
3oo 000

- §1-l6142“5601*_5 .

The purpose oi‘ the presently proposed rinancing 13
to prov:tde applicant with funds to meet estimated capital costs

‘83 fOllOWS :

16! transmission main
Interconnecting mains
2 wells, pumps, land, ete.

1,500 meters
Residence at main plant ‘
Office equipment and remote controls
Refunds due on contracts:

Total

$ 75,000

56,000
6,000
000'
3.7,,'000' :
11,000

45,000:

§§oo ;ooo"f

-
"
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Applicant estimates that 1t will add about l,SOO

new customers to 1ts lines between January 1 1961 and -
'December 31, 1962, necessitating 1. ,500 more meters. It
asserta that because of‘the long continued rapid expansion,
and development of 1ts service area, the present facilities
‘are inadequate and, in particular, there is need. to~insta11
oome interconnecting water mains and a large diameter main
te ge used as a transmission main for Metropolitan Water
District water which will soon be availabdle. Alao,
applicant repor*s the need of two neW‘wells and pumps,

and office pquipment modernization and improvement

It appears, upon analysis,‘that applicant's
operations, based on its recorded and prospective_resnlts
of operations; should be snrrtcient to'service'the ‘bonds-
which 1t now'proposes to issue and we—will enter-our ordexr
granting the company's request. Tnis authorization is for
the issue of bonds only and is not to be construed as
indicative of amounts to be included in a future rate

‘base for the determination of Just and- reasonable rates._’




1 ‘w MON .

: :[; The Commission having considered the. above-entitled
matter ‘;and being of the opinion and i‘inding and concluding
that a ipublic hearing 1s not necessary, that ‘the money,
property' or labor to be procured or yald i‘or by the issue

of the 'bonds herein authorized 18 reasonably required for

B ‘che purpose speclifled herein, wb.ich purpose is not » in Whole
or Iin pa:'t rea onably chargeable to operating expenses or

to _incone 3 _therefore,
IT IS -o_m:m that -

1 ‘I’ustin Water Works a corporation, on and after |
the eri‘ective date hereof and on or before December 31, 1962 .
. may issue and sell not to exceed $300 OOO 1n. principal amount :
oi‘ its 'bonds under the terms and for the purpose set 1‘or1:h Iin

o ‘this application.

i)“ .

‘ 2. i‘ustin Water Worlcs a corporation, shall file

. 'with the Commission a report, or reports, as required by
‘/Genera.‘L Order No. 2&-—A, which order, insofar as appl...cable,

is made a part of this order.
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3. ‘I‘his order shall become efrective when Tust:m '
Water Works, a corporation, has- pa:!‘.d the fee' prescribed by
Section 1901&(1:) of the Public Utilities Code, wh:Lch reex is.
$300. o ‘

Dated at . San Francisco . o Califom:!.a,
this W75 day of APRIL i '

"“.z/d.?/
APR 71981




