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Dee:Ls1on No. _~ ____ _ 

BEFOPIE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF' CALIFORNIA 

AI'PLICKrIO~ OF TUSTm WATERWORKS, 

a cal:Lforn1a Corporation" FOR 

J?ERMI~:·TO' ISSUE AND SELL BONDS· 

Appl:Leat1on 'No. 43170' 
Filed Februar.r·23~ 1961 

Tustin 'Water Works, a corporation, has f1led this . . 
applleation '£or authorization to1ssue and sell $300,000 

prinCipal amount of' bonds. The bonds will be unsecured ... , will 

be reg::tstered; Will bear interest' at the rate ofS-l!2% per 

annum;" :payable quarterly, and. w111mature 15' years $otter date 

or issue.. They 'Will be offered '£or sale to applicant.' s customers. 

i, ~ App11~t1$ engaged" as. ',a public utility >-1n the 

distribution ot' water in andabou.tthe C1 ty of Tustin 1li Orange, 

County;. . 'Xhe following tabulation, comp11ed from data ;:Ln the 
'I \ . , 

I 

Comm1ss1on t 3 f1~es, indiCates the extent o~. the Qpera~1onsand 

the growth (juring recent yea,rs: 

Metered ' 
Operat1ng Net Net Plant, Customers Year Revenues Income ~e. 31 Dee. 31 -

1956 $ 144,652 $34,521 $- 797,796 3,,578, 
1951 169,311 38,933 9~4,960 4,041 
195$ 214,139 41,903 1,,0 9,,;566· 4,875 
1959 270~067 54" 761· 1,,388,,615 5,,616 
1960. 299~764 56,873 1,,592,l32 6,,2~" .. ;' 

.. At lIareh 6",l96l. , 
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A 3"mmary o~ the company's f1nancial position at 

December 31". 1960" prepared tromExh1b1t A ,attaChed to the . 

appllcation,. is a.s f'ollows: 

, Assets', 

CUrrent.: assets. 
"O'tU1.ty plant:, net'. 
Deferred-assets. 

." " 

"Total, 

'Liabilities and Cap:1tal, 

Current:llab1l1ties 
Term" liab1l1 tj,es. ..; 

Notes:payable " 
Advances' '£or construction' 
Bonds" ' 

Donat1ons ~ aid o~ 
construction, ' 

Preferred stock 
CommOn ,st9ck,and ' surplus. 

"--' '\ ." , " 

l'otal· " 

$ _39',.941.' 
681,.170 
250,000, 

... '" I"~ 
, .... .,.t ~ . . " 
,.~:, .- .. -: 

$ 52#380.: ,~' 
,,1 is. 92 #'132' ..... ,'.~', 
,' .• 1',089': ' 

*1,64Si60~ '. 

971,.111 

22 .... 085 " 
300:000-
'256;25:( 

,1l,645,601 

'!.'he-·purpose 'ot'the presently, proposed f1nancing is,' 

to l'roV!.de 'applicant w!~th tunds to meet estilnatea ,eap1~1 costs 

as·rollows: 

,16·' transm1ss1on ma1n 
Interconnecting ,mains 
2 wells~ pumps·" 'land,. etc. 
1,,500 meters 
Resj,dence at.' main plant. 
Of'1".1ce equipment,and'remote controls 
Ref'unds due on· contracts·' 

TotaJ.: 
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Applicant e:3't1mates that it w:t11 add about 1~500 

new customers to its lines between January 1~' 1961 and' 

December 3J.~ 1962~ ,necessitating 1,,500 more meters. It 

'asserts that because o~ thelongeontinued~ rapid expans,10n~ 

and development o£ 1ts serv1ee area" the present ~ael1lt1es 

a.re1nadequate and" 1n particula.r"there is need to install 

some interconnecting water mains and a large diameterma1n 
II :.1, '1 

i<>:, k used as a transm1ss1on ma1n ror Metropoli ta~ Water 
, ' 

District water wh1eh Will soon be available. Also,,' 

applicant reports the need of two new wells 'and pumps·,,' 

and o~ee equ;1pmentmodern1zat1on and improvement .. 

It appears" upon analys1s" that applicant's 

operations, based on 1 ts recorded and prospective results 

01: operations" should be surt.:tc1ent to service the, bonds 

which it nowJ)roposes ,to issue and we Will enter our order 

granting the company's request.. This authorizat1on is tor 

the issue or bonds' only and,,1s not to: be construed as 
'. , 1 • 

indicative of amounts to ,be included in",a ~ture rate 

base i"or the. determ1na.t1on of Just-and reasonable rates. 

',' 
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ORDER 

of the ,bonds herein author1zecl'1s' re,asona'b1y reqU1red, for 
o '. ' 

the purpose specified herein" which: purpose 1a. not,,· in whole 

or 1n part" rea30na'b1y chargeable to ,operating, expen~es ~r 

to:1.n~ome ; therefore ,,' 
, , ' 

IT IS ORDERED that -

1. ,Tustin Water Works"acorporat1on", on and arter 

theettect1ve date hereof and on or before December 31" 1962". 

'tDl3.'3' issue and'sell not to exceed ,$300,,000 in pr1nc1pal amount 

or1t$~boXlds \mder the terms and for the purpose set j~orth in 
,~ 

this application. 

. 
" 2. Tust:Ln water WorksI', a eorporat1on", shall tile 

'with the Comm1ss1on' a 'report." oX' report.s"as required by 

General Order No .. 24-A",wh1eh order", insofar as applica.ble .. 
i 

is made,a part"or tlns order. 
• • ,I • • 

" , 
, .. 

I', 
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.3. This order shall 'become effective when Tustin . " 

Water Works" a corporation" has' pa1dthe fee pre.ser1bedpY" 

Sect:ton 1904(b) o"r the l.>ubl:1e Ut11it:1es.Code.t., wh1chfe~;,1s~ 
" ',," 

~ Dated" at _~-::I§aU=..;Fra.u::...:.;;;;;.Cl:3;;;;' SC_()~_~ ___ "ca11f'0rn1a" 

this ]....~ day of APRIL' .t' 1961. 

" , 

-"5 -

POBue UTUJTIIS COMMISSION ,','" "" 
1~ __ :sr._An OFCAUFORNlA ',.", 


