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BBFORE ’I.‘B'.E P’UBLIC UTEITIES COMHSSION OF TH.'E STA’I‘E OF CALIFORNIA

: In'the Matter.of;the Application- |

of General Telephone Company of - ' S
California for authority to 1ssue , Application No. 43169
and sell 500,000 shares of 5% i (First Supplemental)
Cumalative Preferred S‘cock, y by - B . L
without competitive bidding

FIRS‘I‘ SUPPI.EIVIE:I\TTAL' ORDER

By Decision No. 61718 dated March 22, 1961, the
Commission authorized General Telephone Company‘of'California
to 1ssue @nd sell 500,000 shares of. 1ts 5% Cumulative Preferred B
Stock ($10 000,000 par value) atpa price to be fixed in a
supplemenxal order;

In a supplemental application riled 1n this proceedins
| on April 3, 1961, applicanx reports that it propo es to.enter‘ o

into an underwriting agreement granting_tOgunderwrite:s‘a,
So-daYEoption.te-purchaSe-said 500?009'sharee:of-steck{et’a'
price 6r $19. 86 a share,"flét,vfor*Shareéwwhich'éreeihciudéde

1n sales as a part of a block of" 10, OOO or more shares sold 7
to a single purchaser (other than a dealer) or.$19 53 2a share

as to other-shares, with the right given to the company- 1f

ﬁt so desires, to extend the period within.which the option ’
may be exercised._ | | '
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The,undefwriters have agreed to makeda public
offering of the shares et‘the‘priceoof $éo;2§~afsharedeodj |
_ they agree, 1f any of the sheres are~sold py'the‘undefwfiters, |
-a* a price In excess of said public offeringmprice, to pay |
the amount. of such excess to the company Applicant has filed
a copy of the proposed underwrdting agreemenb and has asked
the Commisoion to make a\supplemental order auxhorizing the
sale of the 500 OOO shares under-its terms

The Commission has considered this request and 13
of the opinion that a further heardng is/ not necessary and

that an order should be enxered, therefore,
IT IS HEREBY ORDERED as follows:

1. General Telephone Company of California, arter
*he date hereof and. on or before December 31, 1961 may 1ssueﬁ'
: and sell the 500 OOO shares of 5%-Cumu1at1ve Preferred Stock [
which were authorized Yy Decision No 61718 dated March 22
1961, at the prices and under the terms set rorth :Ln o
applicanx's first supplemental applicatioﬁ f*led 1n this
‘ proceeding'

!
S
oo




| T A43163-S MON

2. The authority granted by this r:r.rst supplementalv‘
~order is effective upon the date hereof '

‘ Da.ted at San Franc:.sco, Cal:!.forn:!.a, this g

ayor ____ Qo 1961
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