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Decision No.

BEFORE THE PUELIC UTILITIES COMMISSION OF m-:i "s'm':g" OFV"?:CAJILIFORN_I.Z"A‘ |

in the Matter of the Application.

of
HI AND DRY WAREHOUSE INC., a.
corporation (formerly named | ‘ .
~FARMERS PUBLIC WAREHQUSE AND HI'
AND DRY WAREHOUSE, INC. a - . . Applica 1on No. 43252
Corporation) to issue promlssory a Filed March 22, 1961
note for the purpose of new : , .
construction and to retire
existing promissory note under
the provisions of Sections 816~

830 and 851-853 of . the Public
111ties Code.

OPINICN AND ORDER

Hi and Dry Warehouse, Inc., applichnt herein,‘ig
California corporation engaged 1n the public utility warehouge
business at Sutter and Marysville._' In. this application 1t B
reports that 1t desires to construct and equip additional grain
sto“abe facilities, having a capaoity of 6 ,000 tons, on real
propexrty it now owns, and that 1t desires, and now seeks |
authorization, to borrow ¢145 000 from Crocxer-Anglo National
Bark to finance estimated costs of $87, 768. 88 for such facili-)“
ties and to pay and discharge presenzly out standing secured
debt of $57,231. 12 in favor of said bank which had beon -1
authorized by Decision No 54401 dated January 22 1957.‘ o
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The new borrowing will de represented by7a'nofe

payadble in ten equal annual instailments of $l4;500 with |
interest at the rate or 6% per annum, payment to be secured

by a deed of trust and a. mortgage of chattels.A

The Commission has conSidered'this-matter‘and‘ia
of the opinien, and so finds, that a public hearing is: not
necessary; that the application should be . granted'c_that‘-
the money, property or 1abor t0 be procured or paidiforf‘. .
through the issue of the note herein authorized is reasorablyr‘
reguired for the purposes specified herein, and that such
purposes, except as otherwlse authorized, are not, in whole
or in part, reasonably-chargeable to—operating expenses or :

T0 Iincome; therefore,'
IT IS ORDERED -

1. That Hi and Dry warehouse, Inc., on or after \i‘
the effective date hereof and on.or berore December 31 1961 :
‘may execute a deed of trust and a mortgage or chattela and
may issue a note in the principal amount of not to exceed
$1L5 000 for the purpose of 1iquidating outstanding indebted-did
ness and of financing the coat of the improvements referred
TO in this proceeding, which deed of trust mortgage of
chattels and note shall be in, or substantially in, the
same form 8s tho e attached to the application.
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2. That Hi and Dry Warehouse, Inc., shall file
with the Commission a report or reports, as required by
General Order‘No 244, which order, 1nsofar as applicable,\
is made & part of this order.

2. That the authorization herein granted will
become efrective when Hi and Dry Warehouse, Inc., has paid

the fee prescribed by Section l904(b) of the Public Utilities |
Code, which fee 1s $89. |

Dated at San Froneiseo.  , ‘Caldfornia,

oA | ]
tnas f{ day of ‘ , 1961. .

'STATE OF CALIF

Puauc mum.s comwss'ow-j;; T




