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Dec1.sion No. 
61801, 

-------
BEFORE THE Ptr.BLIC UTILITIES COMMISSION' OF THE STATE OF CALIFORNIA. 

In the Matter or the App11eation, 

of 

HI /J:ND' DRY, WAF.EHOUSEJ>mC' .. ~, a, 
corporat1on' (.formerly named 

-F.ARME?S Pu.sLICWAREHOUSEAN.DHI 
AND DRYWAP.mOUSE~ INC. a " . 
Corporat1on) to" issue promissory 
note '£or, the :purpose or new, 
construct1on and to ret1re" ' 
ex:1st1llg prom1ssory note under " 
the pronslons of Sect10ns '816-
830 arid 851-853 or ,the Publ~c 
U~i1~t1es Code. ' 

OPINION AND ORDER 

App11cat1on No. 432S2' . 
F!.led March. 22; 1961 

H1 and Dry Warehouse" Inc. ~ applicant herein" ,is a 

callrorn1a corporat1onengaged in the public uti11ty warehouse' 

1:>~iness at Sutter aDd Marysv11le .. In, this apPl:tcat1'on:"1t 
, , 

relX>rts that 1t des1res to construct and. equip add:tt1ona'1 'grain 
" ' . ' 

sto:-agerac111t1es~ having a capacity of 6,000 tons" on real 

property it now owns". and. that 1t deSires" and now seeks" 

authOrizat1on.. to borrow $145" 000 from Crocker-'Anglo, National 
.' , 

Bar.k to ~ce est:Lmated costs ot$87,768'.88 for· such fac111- . 

t!es and to pay and dl.scharge presently outstand1ngsecured 

debt of: $57,,231.12' in ravor- of sa1dbank which had' 'be,eri 

author1zed by Decis10n No. 54401" dated January 22, 1957. 

" ' 
, " 

" 
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The new borrOWing will be represented by a note 
. " 

payable 1n ten equal annual 1nStallments of $14"500,, w1 th 

interest at the rate of: 6% per annum" payment to be, 'secured ; 

by a deed of trust and a mortgage'of chatteis~ , 

, ' , 

The Comm.1ss10n has. considered th1s matter and, 1s 

of the op1n:1.on" and so finds" that;a public hear1ng1snot, 

necessary; that the app11:cat1on should be granted; , that 
". 

the money" property or labor to be procured or paid, t:or' 

through the 1ssue of the 'note here1n authorized., ls'reasor..abl:y 

re(11X1.red for the purposes specified herein; and' that such 

purposes" except as othel"W1se author1zed" are not/,in whole 

Or 10 part" reasonably C4"largeab1eto: operat1ng expenses or" 

!o 1ncome; therefore" 

IT IS ORDERED -

1.' That H1and Dry Warehouse" Inc ~" on or after 

the effect1ve date hereof and on or before' Decembe'r 31,). 1961,' 

may execute a deed of trus,t and a mortgage of chattels. and, 

!:lay 1ssue a note 1n the prinCipal amount of' not to exceed 

$145,,000 ror the purpose or l1qUidat1ng outstand1ngindebted- " 

ness and of financ1ng the cost of, the 1mprovementsre'terred, 
, . , . 

to j.n. th.1s proceeOing"whlch, deed or trust" mortgage or, " 

chattels and note shall be in, or sub$tant1ally 1n" the 

same 1'orm as those attached -to the application,., 
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2. That H1 and. Dry Warehouse" Inc .. I shall" rile 

With the Commission a report" or reports-,as reqUired by, 

General Order No. 24-A, whieh order ""insofar as applicable;" 

is made a part of this' order. 

3. That the authorization here1n"granted.,W111 

become effective whenH1 and Dry Warehouse" Inc .. " has" 'paid 
, ,. , 

the fee prescribed 'by Section 1904 (b) ',Of the ,Public ,Utilities-
"', .. 

Code" which fee is $89.: 

.Dated at ____ San---:-_F'r:l:a __ eise--"o_" ____ ' ca11forn1a, 

; f di' (p fl-1.A.'J 6 , day of __ --::;~~" ~_, _, _' ____ ~ 19 1 .. ' this 

, , ' t 

:'I--I!' 
: .".- " I I 

. , ... 
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