
A.43194-S MON 

61834 
Decision No. -------
BU'eF.E TEE PUBLIC UTILITIFS COMMISSION OF THE STATE OF CALIFORNIA' 

In the matte::- .o~ the appl:tcat1on o~ 
PACIFIC GAS PJID ELECTRIC COMPANY 
t.o:," authorization to enter into an 
agreement With PACIFIC .GAS . 
TRANSMISSION COMPANY # in connection 
With the 1ssueof the latter's bonds. 

I 

Application No:. '43194 . 
(Petition for Modif"1cation) 

F1led Apr115,,1961 

FIRST SUPPLEMENTP:L ORDER" 

... 
Under authorization granted by Decision No,.,' 61678; 

dated March 17# 1961, Pacific Gas and. Electr1c Co~any executed 

an agreement with Pacific Gas Transml.ss:ton Company and Bank' or 
, -

Amer1ca National Trust and SaVings Assoc1ation and·W1111a~:W. 
. ~ -

Bertra.."'O., the tru.stees for the bondholdersot Pacific Gas 

:' Transmission Company under 1 ts indenture 'or rnortgage' and i 

deed of" trust, whereby Pac1f1c Ga:s and Eleetr1,cCOrnpany" 

a:nong other thl.Dgs.> agreed to loan t'o Paci!'1c Gas Transm1ssion 

Company such funds as that company m:1ght require'tocomplete' 
• . '\! 

its !J1pel1ne system, to pay operating expenses and. ~o meet,::;· 
., 

when;due, pa~ents of: pr1ncipal and interest on 'its'; bonds i 

aDd other indebtedness asdef1ned 1nsa1d 1ndenture,o~ 

mortgage and deed of trust. 

In theOrig1nal app11cation it was reported'thatthe 

'bonds or Pacific Gas Transmission Company would 'be . noncallable' ' 

for the purpose of retund1ng at a ,lower 'rate of'1nterest',until' 
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January 1, 1971. Subsequently" however" :tt<has been determined' 

that said bonds will be noncallable for rerund1ng at a lower: 

rate 0'£ interest only until J'anuaryl,,1966, and therefore it 

has 'been necessary to mod1fy the trust indenture and the ' 
, ,., . 

agreement to reflect, this change '1n the ,terms of the 'bonds·. 

Pacific Gas and Eleetr1e Company therefore·has , 

requested authorization to execute an amending agreement... The 

Comm:1.ss1on has cons1dered this' 'request and is otthe 0:p1n1on,. 

and so finds and' concludes> that the' execution of the agre~ment. ' 

Will not be adverse to the public 1nteres.t and that a publiC' 

hearing 1snot ne.eessary" therefore, 

IT IS ORDERED -

1. That Pacific Gas a."'ld Electric Company may 'enter , 

into and carry out the provis1ons of the complet1on agreement 

as amended by the amend.1l:lg agreement substant1all~ in'the·form 
, 

attached as Exhib1t C to the Pet1t1on tor· Modification t11ed 

in ~sproeeed1ng on April 5, 1961 .. 

2. Tb.a.t this order is effective on the date hereof • 

Dated at _____ Sa.n __ Fran __ d!_!eO __ ~:.:,'_: __ , california" . , 
tlUs .JJ..;f:i day of ___ :;:.:.:.:..:..::._.....,~ ___ _ 
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