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- BEFORE TnE PUBLIC UTILITIES COD’MISSION OF TI-IE STATE OF CALIFORNIA

In the Matter of the Abplication of )
SURPRISE VAILEY ELECTIRIFICATION ) ‘
CORPORATION i'o“ the lssuance of )
evidences of indebtednecss iIn the ) Application No. 1;3262
form of a mortgame note and an . ) Filed March 27 ’ 1961
Amerndment to Amending Loan Contract g S

)

)

%o be delivered to the TUoited States
of Amer.gca. . -

OPTNION AND ORDER

Surprise Valley. Electr fication Corp.,"‘ applicant herein,
is a ronprofit cooperative- corporation engaged in the busi.neas of
serving its members witb. electricity in portions of 'the count.n.ec :
of Lassen and Modoc in Caliromia, a:o.d in the Comty of Lake m
0* egon. It has rinanced itself primari.;.y with R. B.A “u.nd.a, S
amounting te $2,1L;.L:.,930 as of December 3 1960, and. in this appl‘;—
cation it reports that it has found 1t nece:.sary o increase its

-

R.E.A. borrowings and it seeks authorization to execute an. amendment_ o

Cto its loan contract with the Um.ted Sta.tes of Amem.ca and to issuo  ‘~

a mortgs.ge note in the pr_.ncipal amou.nt of 3’5375 OOO.

The ‘purposes for which applicant 1ntends to expend the

.;.~37S,OOO of note proceeds are sey forth in 1ts budget dated
;u«&""ch ., 1961, & SoPy or which Is attached tc» the. application as”

“’“/T:ibit D. Such exponditures will resu.lt 1:: mproving, and enlara:ing}_ﬂ f L

the distribution and tre.nsmission sys‘cems and in b*f.ng:!‘.ng service

dr"itional consumers. Tb.e additional borrowing of $37‘5,000 will R

_be repre..ented by a note payable over a pezu.od oi’ 35 yea::-s w;.th

'...n.terest at the rate of two per cent pez‘ annum. o




ZL

Tae Commission has given consideration to. thls appli— ”

catlion and is of the opinion, and so finds and concludes, that-a

public boaring 13 not necessary, that tho money5 proporty or ldborlv\

to e procured or paid for by the Lssue ot.a note for $375,000
herein authorized is roasonably roquired by apol cant ror the _
Purposes specified norein' that such purposos aro not, Ln wholo '
or in part, reasonably dhargodble to operat;ng oxponses or to

incomo, and that the spplication should be grontod therefore. f

ID IS ORDERED that ~

l; Surprise Volley Eloctrirication Corp., moy 1souo a
mortgage note tn the principal smount of not tOrexceed $375,000,
and may execute o amendment to 1t¢ loan contract with ﬁho Unitod
States of Amorioa for the purposos set forth in this applioatidn,'
such documents to e in, or substantially in, tho samo ronm as

those filed in this procooding as Exbibito A and B, rospectivoly.

. 2. The authorization horein granted is ror ‘the issuo o
of a note and is not to be const"uod as inﬁicativo of amounts to
be included In a Luture rate base for the dotormination of‘just
and reasonsble rates. R |

3. Surprise Valloy oloctrifioation Corp., shall rilo~3':‘
Zth the Commission a roport, or roports, as required by Genoral
- Order No. 24-A, which ordor, insofar as' applicdblo, is made a partﬁ
_of this order. ' o | RS
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L. This order shall become erfective whon Surprise
Valley Eloctrification Corp., has paid the ree prescribed by -
Section 190L(b) of the Public Utilities Code, which fee is $375

q&ated at Smmnm 'l,.“Cal'irornia,’ -
this { day of ﬁgvaAJ , 1961, (T ~

-

o Commissioners | -




