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Decision No. ----
, '.,< 

BEFORE TEe PUBLIC UTILITIES' COMMISSION OF ,TEE: STATE"OFC'ALIFORNIA 

L~ the MAtter or the Application of ) 
S'O'RPRlSE VP.J.;LEY ELECTRIFICATION ) , 
CORPORATION ~or the issuance, or ) 
evidences 0'£ indeoted:c.cs.s in the ) 
!'orm ora :mortg!lgenote ,and an ' ) 
1I:ten<bent to Amend.:1ng Loan, Contract ) 
to be delivered to the United States,) 
or A.'¥Ileriea. ' ) 

----------------------------) 

OPINION A1~' ORDER 

App11cation:No,·43262' 
Filed Marcn, 27 I '1961 .. ,', 

S~rise VaLley Electrification: corp .. ,,~a.pp~11eanthere:1n/: 

is a nonprofit cooperative corporation e:c.gagedin theb'llsineosof: 

serving its:r.eniber3 :nth eleetricity1:c. portions. o,:t,the co~t:tes', 

or Lassen and Modoc in CaJ.1tornia, and in the COtUltYo:t',:~ak:e'·.m'·> ' 

Oregon. It has financed itself pr1ma.r::tly w1;th R .. E .. A~"~"fund$.,,,,:-,,:,~ ''"'''' 

smountmgte $2 ;J.l¥I., 930 8.S of Decemb'er 31, 1960, snd in this appl:t­

cation it reports that it has to\Uld1t neee:l.sa.x-yto increase,its· 

R.E.A .. 'borrowings and it. seeks authorization to 'execute ari.'runendment 

to its loan eontract with the United States or·.Ame'~~~ca. and' to: issuo 

a mortgage note in the prine1pal amount o.f$.37$,~OOO~ 
! , 

The purposes tor whichappli'cant lritends to expend the 

i375,OOO ot note proceed:3 are ::et torth 1n its budge:e,ds.ted 
~ . 

,~~keb. 11.;., 1961,' a copy or which is at.tached. to the, appl1:e,ation a~' 
I '~""r;\ . •. . . 

'SI.l:::1b1 t D. Su.ch expen11 t'Clore s wil1resul t·1n ~'Prov1rig. snd'enlarg1ng. ' 
.. ": ";~~ '. . :, ' , ."' ',' 

the d1str1but1on and transmiSSion ::rystems andiri'br1ngingserv1ce, . 

to additional consumers. The' additiona.l' borrowmgof.·$375',OOO i;~111 

be represented by a note payable over aper1od;ot',35, year-s wi'th .' 

:ti:lterest. at the rtlte 0'£ 17 .... 0 percent pe~ ann'l.'lm:.,. ' 
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Tb.e Commission has given considerat.ion .to. thisapp11-

es.tion and is 0'£ the op1n10n~ a.."'ld so ·f1n1sa.ndconcludes". that a 
. . 

public' hearing is not necessary; that the money" property or lal:>or-' 
. ':1' 

" • • • " I 

to be. proc'tlred or paid for by the issue or. a note tor $31$1'000 
,. " "',. 

herein authorized is reasonably required by applican.ttor the· 
purposes spec1t1&d herein; that such purposes are· not., in wh~lo 

or in part., reasClnably chargeable to· operating expenses or to. 
ineome; and that tlle app~1eat1on should be gr.;'..nted;·theretore~ . 

IT IS ORDERED tha. t-

1. Surprise Valley Electri:t.'1eat1on Corp~, '!1W."!i issue a. 

mortgage note in the principal stIlount of not tcv exceed $3-7.$ .. 0001" 

a.."'ld may execute an amendment to· its loan contract with the United 

States of America tor the purposes sot forth in this ... applieD-tton, 
,- -I'" 

such doe'l.nl'J.ents to be in" or substantially :tn,. the s8lIl.e form' as 
. '. 

, 'I( ,"" , ,',' , 

those tiled 1n this proceeding' a.s Exb..1b1ts.A and :\B,. respeetive:ly. 

2. The authorization herein gr-anted is for the issu.e 

of a note and is not to 1>e construed as 1:ndicative of am.otXnts to. 

be inelud.ed 1n a future rate base ror thG" d.etermination ot':just 

and reasonable rates. 

3- Surprise VaIley ::'lectri:f"1ea.t10n Corp. 1 shall' :C"11e , .. 
, . . " ' 

'I: :' .' ','. - I 

Wi ~ tb.e CoXOIrJ:tssion a report" or reports 1 as required by Geners.l 

Order No. 24-A,. which order 1 insotar as'app11ee.ble~ 1s made. So po.rt. 

ot' t:b.1s order. 
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4. This order shall 'become etteet1v.e when SurPrise-
, " .' 

Valley Electr1f'1c:atioD. Corp., has' paid,'thef'ee:~prescr1'bed by 
. I: 
- i' 

Section 1904(b) 0:-£ the': Pu1>11c Utili ties Code,. wlUeh f'ee 1s, $375. 

~ted at - ___________ ,,'Calitorn1a, 

}f""'day of __ ~~~~~_ 1961. 

~:. ~.' . , . 
" I". 

COmmiss 1oners: 

" .: ' 

- ,3, -


