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; BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF, CALIFORNIA ' 

In the Matter ot the Applieation ot 

'WESTERN REFRICiERATnrG & COLD STORAGE' 
OOM?ANY~ 

, ,a \ eOrp¢ratlon~ for an order authorizing 
:t"C {1) to issue its prom1ssory note' ' 
~~t~ more than 12 months trom the 
date thereot, to Bank of Amer1ea 
National Trust and SaVings Assoe1at1on 

,and: to encumber 1ts property to se,cure 
said prom1ssory note~ and (2) to issue 
1~s prom1SS0~ notes matur1ng more than 
12 months trom the date thereof to 
p'~ A. Musollno .. R. G. MJ.so11no~ 

: rtI~ W~' Johnson? Driscoll Strawberr1es .. 
'; Inc ... and Perr1n-Cromwell~ Ltd. 

OPINION 
- J~~ - - --

Applieation No. 43207 
Filed March 28~ 1961 

, " 
\' " 

Western Re!'r1gerat:tng & Cold Storage 'company~.'SPP11~~I: 
, , \ , ' 

" ,',' cant hcre1n~ is a california corporation and a wholly-owned ' 
, , 

;~'s~bS1d1ary of' Southeastern Pub11e Service Company .. a Delaware , , , 

Ico~6ra.tion. Applicant owns and operates a pUb11c'utility 
\I~'i I .:~ .... L. , < 

~Ieold. 'storage warehouse bUSiness ,at Santa" Mar1aand at San: , 
\' " . . ". 

Martin and tle1n1ty. In this, app11cat1on 1t:Sleeksautho:r--

1zat1on to execute two deeds of trust and two mortgages of' 
I " .' , 

chattels I and to issue :prom1ssory notes1nthe~ggregat,e 
" 1'0 '. '", " 

' " ' ,,;,," 
pr1nc1:pal amount or $l~ 766,956.36· 'tor thepurpo,se of 

,', rei\1nanc1ng outstanding indebtedness. 
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Appl:tcant reports· that the original cost of its· 

propert:tes was $2,478,296 .. , In f1nanc1ng the acqu:r:s1t10n and 
,I:, i , . . , , 
'i!, construction of its facilit1es, app11cant; among other things," 

j~r 
, .. ,. . . " , , ' 

, " 
.•. 
'. 

1ssu~eo. a $1,400,000 long-term ,6f, note to·Bankor.America' ' 
, , 
I 

,I " 
National Trust and' SaVings Asso,ciation~ since, 'redue,ed to, 

'j " " 

$1,,223,167.50, and four unsecured 6%, notes to'certain1nd1-

V1duals and corporations l.n the aggregate amount of $366,956.36; 

all under authorization granted by Dec1s10n No. 59412, da'tcd 

December 21, 1959, as amended 'bY' De'c1s1onNo~ .. 5953;7" dated 

January 25" 1960, and, t.n add1tion" borrowed $522,,355.81' 
, ' , 

" , 

from Southeastern Public Serv1ce Company on a nOninte:rest 

'bearing open account advance .. 

With a view to ref1nanc1ng 1ts outstand1ng1ndebted­

ness and thereby reduce interest Charges and quarterly 

inStallment payments,app11cant has made arrangements ·to 

issue a new note to the bank in the principal amount or 

$1,400,000 to refund the ~;1,223,167 .. 50'balance on the or1ginal . 
, , , 

note and to liqUidate a pe:rt1on or the open account' "indebtedness, 

said :lew note to be secured 'by two deeds or trust and two . 
.. " 

mortgages of chattels and ,1;0 be _ payable in quarterly 1ns,tallments ., 
" , 

or $23,333 With interest a'~ the rate of ~3/4% );>erannum. At 

the same t1me l applicant d~s1res to reissue the $365:'956~36ot' 
,:~ . .. 

notes which are- outstandi~·· to 1nd1~iduals and corporations , 
, 

other than those who now hold said notes .. 
, 

These new notes, 

which Will be unsecured" W1ll be payable I in'part, on 
" 

November ~, 1962 and, in J;'art" on November 27 ~ 19641 With 

interest at not to exceed, 6'% ,per ann\.Ull. 

I •. , . ~ 

2 -', 

' ..... , 

, 
I, 
I 



A .. 43267 • 
), 

From a reView of the ve,r1!'1eClapp11cat1on, we are of 

the o;p1n1on" and so find and conclude, that,themoney" property" 

or labor to be procured or paid for by the proposed note'issues 

is reasonably reqUired for the purposes specif1ed here1n; and • 

.-'that such. purposes are not" in whole or in part;,reasonably 

'c:"largeable to operating expenses or to income., 

An order Will be entered grant1ng the app11cation. 

o R :0 E: R,:' ------
The Commiss1on hanns considered the above-entitled 

matter and 'be1l:e; of: the op1nion that, a pub11chear1ng1snot', 

necessary" 

IT IS ORDERED that -

1. Western Refr1geratlng & Cold Storage Company" 

a corporat!.on" on or after the effect1ve date hereof and on' 

or bef'ore July 31" 1961" may execute two deeds of trust and 

two mortgages of chattels 7, and may 1ssue a prom1ssory note 
. ' 

1n the pr1nclpal amotmt of not to exceed $1'7400,000' for-the, 

PUX'Z'Oses set forth in tlUs proceeding, sald documents shall, 

be :tn, or substantially 1n, the, same form as, th.ose attacheo.; 

to the application. 
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2. Western Re:f'r1gerat1ng & Cold S,torageCompanyl 

a eorporat:1.o111 on or after the eNect:1v~ date hereof' and on 
I 
I , 

or before J'uly 311 1961" may issue seven prom1ssory,':notes in 
, , 1, , 

the aggregate principal amount of' not to exceed $366".956~36 

in the form and under the terms set forth in the app11eat1on 

and :tn exchange f'or ou.tstand.1ng notes in ,the same"aggregate 

principal amount. 

3. Western Refr1gerat1ng & Cold Storage Company 1 

a corporat1on" shall f1lemth the Co~ss1ona report". or 
, . 

reports" as requ:1.red by General Order No. 24-A". wh:teh order" 

insofar as applicable" is' made a part . of this order •. , 

4. Th.1s order shall become ef'fective when Western 

Re!"r1gerating & Cold Storage Company" a corporation" haspa1d 
. . . . 

the tee prescribed by' Section 1904 (b )of the PubliC', Ut111,t1es 

Code" wh1ch fee 1S $177. 

, Dated at ____ :)an __ Fr.l.n __ Cl:SC_0' _____ " : Ca11forn1a
l 

this /I?i( day of' ___ ......:..;.;~=--~ __ _ 
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