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*Decision No.

s ORICHAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE. STATE OF CALIFORNIA

In the Matter of the Application of

‘WESTERN REFRIGERATING & COLD- STORAGE
OOMPANY,

a co ration, for an order authorizing‘
1% (1) to issue 1ts promissory note
maturing more than 12 months from the
cate thereof to Bank of America _ - .
National Trust and Savings Assoc¢iation Application No. 43267
‘and %o encumber its property to secure Filed March 28, 1961
saild promissory note, and (2) to issue : o S
‘4ts promissory notes maturing more than
112 months from the date thereof to
P, A. Masolinoe, R. G. Musolino,

M. W. Johnson, Driscoll Strawberries,

g)Inc., and Perrin—Cromwell, Lta.

‘ Western Refriserating & Cold Storage Company, appli- H‘
caﬂt herein, is 2 California corporation and- a wholly-owned o
subsidiary of Southeastern Public Service Company, a Delaware -
corooration. Applicant owns and operates a public utility'
‘Mcold storage warehouse business at Sanxa Maria and at San _
Martin and vieinity. In thls application 1t '*‘eeks author- -
1zation to execute two deeds or trust and two mortgages of
‘chavtels, and to issue promissory notes in the aggregate :}“”
“ porincipal amount of $1, 766,956 36 for the purpose of
”i'ﬂrefinancing outstanding indebtedness. -ka
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Applicant reports. that the original cost of its | |
properties was $2, h78 206, In financing the acquisition and 8
conntruction of 1ts facilities, applicant, among other things, o
issued a $1, 400 000 long—term 6% note to Bank of‘Amcrica
Vational Trust and’ Savings Association, since reduoed to
81, 223 167. 50 and four unsecured 6%'notes o ccrtain indi-
viduals and corporations in the aggregate amount or $366 956 36, |
21l under authorization granted by Decision No 59412, datod ‘
December 21, 1959, as amended by'Decision Nb..59537, dated
January 26, 1960, and n addition, borrowed $522 355 81
from.Southeastern Public Service Company on a noninterest

bearing open account advance.

With a view to refinancing 1ts outstanding indebted- -
ness and thereby reduce interest charges and quarterly
installment payments, applicant has made arrangements to‘t‘
issue a new note to the bank in the principal amount of (
$1, 400 000 to refund the dl 223,167 50 balance on the original
note and to liquidate a portion of the open account indebtedness,
sald new note to be secured by two deeds of trust and two |
mortgages of chattels and to be payable in quarterly installments
of $23,333 with interest at the rate of 5-3/h% per-annum.. At
b the same time, applicant dcsires to reissuewthe $366'956 36 of N
notes which are outstanding to individuals and corporations
other than those who now-hold said notes.‘ These new notes, -

which will be unsecured, will oe payable, in part, on o

! November 27, 1962 and, 1n ,.art on November 27, 1964 with

interest at not to exceed 67 per annum.
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From 2 review of the verified application, we. are or
the opinion, and so find and conclude, that ‘the money, property |
or labor to he procured or paid for by the prooosed note issues
is reasonably required for the purposes speciried herein, and;'
~that such purposes are not, in whole or in. part, reasonably

chargeable to operating expenses or to inoome.\

An order will be entered granting the application.

The Commission having considered the'aooveAehtioled‘
matter and being of the opinion that a pubiiofpearing“isfnotfﬂ

necessary,
IT IS ORDERED that -

1. Western Refrigeratiﬁg & Cold StorageTCohpehy
a corporation, on or after the erfective date herecof and onf
or before July 31, 1961, ray execute two deeds of trust and’
two mortgages of chattels, and may-issue‘a'promissory note
in the principal amount of not to exceed $l MOO OOO for-the,
purposes set forth in this proceeding, sald doouments shallr‘ |
~be in, or substantially in, the same rorm as those attached b
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to the application.




2. Western Ren:.serating & Cold S‘torage 'Coﬁzpeny;" ‘
a corporation, on or after the erfective date hereof and on
or vefore July 31, 1961 may issue seven promissory'notes in
the aggregate principal amount of not to exceed $366,956 36
in the form and under the terms set forth 1n tne application'
and in exchange for outstanding notea in the aame aggregate
Principal amount.

3. Western Refrigerating & Cold Sv't:‘.oraée" Company,
a corporation, shall file with the 'comis'sion ;a“fepoft ,or
reports, as required by General Order No. 24-A wh:!.ch order,
insofar as appl:tcable, Is: made a part or this order._\,

4. This order shall become effective when Western
Refrigerating & Cold Storage Company, '8 corporation, has paid
the fee prescrided by Section 1904(13) of 'che Public Ut:tlit:!.es
Code, which fee 13 $177.

: Dated at San Francisco N fCali‘rorn;e,

this /d g _day of Anril
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