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BEFORE THE PUBLIC UTILITIES COIVHVE[SSION OoF THE STATE OF CALIFORNIA

In the Matter of the Application *
of M & R SERVICES, a corporation '
for authorization to- execute Application No.. h3296

evidence of indebtedness and - Flled. April 10 1961
to issue shares '

OPINION

M&R Scrvices, applicant herein, ts 2 ,alifornia
corporation operating as a public utility warehouseman at
Pittsburg and vicinity, pursuanx to a prescriptive risht

effective September 1, 1959, as determined by the Commission -
on Rugust 16, 1960, 1n Case No. 68&5.,

In this application the company reports (1) that on
Jcly 18, 1960, 1t 1ssued a $180, 000 ten-year 5-3/%% promissory
note payable quarterly in favor of ‘the Adminiotrator of General
. Services, acting for and on behalf of the United °tates of | | _
‘America, to finance, In part, the purchase price of approximately ‘fpﬁ;.
six acres of land, together-with a 27,000 square root cargo °torage
building, and a 650 foot dock located on adJoining t1dal 1and '%;
bclonging to the State of California, and (2) that on Ocrober 10
1960 1t<1ssue 2,000 shares of 1ts no. par-value*stock\to existing

stockholders in partial extinguishment of thcn existing 1ndebted-‘

ness.




Applicantfreports that 1t iséued'the;pote‘endishereeg?’
of stock through inadvertence and with no intent o evede‘thee
prov*sions of the Public Utilitles Code. It desires authority.'
to issue a new note and new shares of stock in lieu of those ﬁ |
1ssued without authorization.  In addition, applicant proposes‘t
to issue 10, Ooo/shares of its no par value capital stock at 8
stated value of $20 per : hare to Tidewater Oil oompany, and to

use the proceeds to cancel any existing note or notes to

Tidewater 011! Company, to retire stockholder 1oans, and to
provide additional working capital.

From & review of the matter, including the finane*al
statements attached to the application, it appears that the
indebtedness to be refinanced represents proper capital expendi-
tures, and thav applicant has need for additional working capital
We find and conclude that the proposed note and stock issues are*
Lor proper purposes, that the money, property or~labor to be |
procured or‘paid for by such issues is reasonably required for ‘
the purposes specified herein; and that such purposes are not‘

in whole or in]part reasonabxy‘chargeable to operating expenses ‘

or to income. we will enter an order granting the application.-"‘ .

|

The Commission having considered the above-entitied

ratter and being of the opinion that a public hearingtia no*'
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neoessary,

i
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IS ORDERED that -

1. M & R Services, a corporation, oh or after the

effective date hereof and on or before'September*3O"19617 may ;

1ssue 2 note in the principal amount of not to exceed $180 ooo
in, or substantially in, the same form as that attachcd to the
application as a portion of Exhibit D and may 1ssue not to‘
exceed 2,000 shares of its no par value capltal stoek, to. ,
replace the existing note and shares of stock issued without
first securing fromethe Commlsslon an order authorizins the

Issues.

2. M&R Services, a corporation, on or after the .
eflective date hereof and on or before September 30, 1961, may
issue and sell not to exceed 10, OOO shares of 1ts no par value
capital stock at a price of $20 per share, and chall expend the  '
proceeds in cancellatlon of a note, or notes, in favor of

Trdewater 011 Company, to retire tockholder loans, and. to ff
nrovide additional working capital, as speclfled 1n the |
plicatlon.

3. M & R Services, a corporation, snall'filelwith the
Commission a repcrt, Or reports, as requlred by General Order
No. 24-a, which order, insofar as applicable, is made a part
of this order. '




4. This order shall béco_me effective when M&R
Services, a corporation, has paid the‘,;‘f_e_e‘ prescribed bels‘ect‘:!.on‘ '
1904(b) of the Public Utilities Code, which fee is 280,

Y Dated at Com Traned cnn N California, t‘ﬁ.s |

0S  aay of (@%’/ﬁ , 1961,
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