o ORICIHAL

BEFORE IHE PUBLIC UTILITIES COMSSION or T'E STATE OI“ C!‘LII'OP&TM

In tae>Mugtér of the Application of )
CTARIES X. RANE and CUARIES P. COSTA, )
doing busciness as CKAS F. KANE & CO. )

a copartnezxship, to sell, and SIGHAL Application No. 43187
IRCCLING SERVICE, LID., 2 corporatlon,

to puxchase, certain operating rights.

OPI W I oXN

Charles E. Kene and Charles P. Costa, copartmers, doing
business ac Charles F. Kane & Co., request authority to sell én&‘.
Signcl Trucking Service, Ltd., a corporation, reQuests*aﬁthority to
purchaoe public utzlxty warehouse rights autho*izing the operauion‘
of 50,000 square feet in the Clty of Sam Franczwco for a cagh«
consideration of $4,500. | |

The operative rights were orlgxnally granted to Kane _
Warehouses, Inc., by Decision No, 38941, daced.Mmy 7, 1946.‘ They 
were acqu&rea by Charles Y. Kane and Charles P. uosta by Dec1810n
No. 58254, dated April 14, 1959. Because applxcant selle:s_have
aésertedly encomtered difficulty in finding a Qarehouse site
commensurate wzth their finamcial ability the operatzve rlghts at

thelr requeet were suspended until June 30, 1960, oy'Decxomon'No.

58254, Again at the request of applicant sellexs suld r;ghtv were\
suspended until Maxch 31, 196 | |

Signal ”ruckxng Service, Lto., presently conduc
operations as & highway common caryier and as & permitted carrier..
Tn addition it also operates public utility warchouses in the 
vicinity of Los Angeles and Long BSeach. As of November 30, 1960,

applicant purchaser indicated a total earmed surplus In- tbe amount
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of $1,465,258, Applicant purchaser alleges that it is preeently
looking for suitable property to purchase. It therefore requests )
that umtil such property is acqu:{.ree, the suspension of the operatn.ve
rights be extended until September 30, 1961,

After consideration the Commission is o£ the op:.m.on that
the proposed sale would not be adverse to the public mterest. A
public hearing is mot necessary. | |

S:.gnal Trucking Serv:.ce, Ltd., is hereby placed on not:.ce

that Operative rights, as such de: not const:.tute a class of proper"y

wiaich may be capitslized or used as an element of value in rate ﬁx— e

ing for any amount of momey in excess of that oxiginally paid to the
State as the consideration for the grant of sucﬁ rights. Aside from
their purely permissive aspect, such righte e::t;énd to the hoid‘er a
full or partial monopoly of a class ef buSi;ﬁec's in a ‘particule‘r
location. This momopoly feature .nay be modif:.ed or cancelee at any
time by the State, which is not in any respect 1:uni. cd‘ as to the ‘
number of rights which may be ga.ven. | |

Application having been f£iled and the Commission being . |

informed in tke premises,
IT IS ORDERED: . |

1. That, on or before July 1, 1961, Charles . Kane and-
Charles P. Ccsta, are hereby authorized to transfex ane sel:., and
Sié;nal Trucking Service, Ltd., may purchase and accun.rc, the |
operative rights granted by Deeision No. 38941 aaecd 'Vfay 7 .L946

in Application No. 27350 | -
2. That, within thirty days after the- conStm‘miatien‘ of the

transfex berein authorized, Signal Trucking Sexvice, Litd., shall
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notify the Commission, in wr:.t:i.ng, of that fact and wi tn.m said
period shall file with the Commissicn a true copy of any b:.ll of
sale or other instrument of transfer wh:.ch may be executed to
effect sald transfer. |

3. That, on not less than five dayﬂ' not_:’.'ce'to.the“Commi..ssion
and to the public, effective concurrently with the consmm.ation of
such transfex, applicamts shall awend or reissue the tariffs on file
with the Ccmi.,sioﬁ, naning rates, rules and regulatn.ons governmg :
the public 1/.1t:.11ty warehouse ope*ations here :anolvec, to show that
Charles . Kane and Charles P. Costa have withdrawn or canceled and
3ignal Trucking 3exrvice, Ltd.,; has adopted or established as its |
own, said rates, rules and regulations, The tar.iffv ‘filingé. madc_
puxsuant to this order shall comply in all respects with the '.‘x:egula-‘
tions govemmg the constructien and filing of tar:.ffs set forth in
the Comssmn s General Order No. 6l.

4.  That the order of suspension as authorized by Decision
No. 58254 and as extended by Decision No. 60542 is hexeby further
extended to and including September 30, 1961. |

The effective date of this order shall be twenty“ days

after the date hexeof. H

Dated at San Frandsco , California, this

| Hfﬁ" day of




