
, . e 
A. 43283 D~ON 

62171 
Decision No. ________________ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

Amended Application of Lyon Van & 
Storage Co.: (1) For Authority 
to Issue a PrOmissory Note Secured 
by Deeds of Trust, (2) For a 
Warehouse Certif1cate 1 (3) For 
Authority to Abandon Warehouse 
Operations W1th1n the City of 
Sacr~ento, and (4) for Related 
Relief'. 

(Am~nded T1tle) 

o PIN ION -------

App11cat1on No. 43283 
Filed Apr11 31 1961 

and Amendment 
Filed May 24, 1961 

In th1s proceed1ng 1 Lyon Van & Storage Co., a corporat10n, 

seeks an order author1zing it to execute a deed of trust and to 

issue a note in the pr1nc1pal amount of $150 1 000; to 3ell certa1n 

~ropert1e$ and to abandon certain operations; and to operate as a 

p'lblic wareho'J.seman in the County of Sacramento. 

The company is engaged, among other thingsl 1n the public 

Narchou:::e business 1n the C1ty of Sacramento and heretofore has 

owned and operated warehouse premises at 1220 R Street and has 

occupied other premises at 2812 N Street under lease arrangements 

which will expire th1s year. Applicant reports that in order to 

improve and enlarg~ its fac1lities and service it has purchased 

certain real property located on Fee Drive in the County of 

Sacramento, and has entered into a contract with Erickson 

Construction Co. tor the construction of' a new warehouse bu.ilding 

which will have a f'rontage of 100 feet and a depth of 200 feet l 
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with space available for spur track faci11t1es l and Will have a 

capacity of 20 1 000 square feet and orfice space. Upon completion 

ot the n~w faci11ties app11cant will abandon its operat1ons at 

the R Street and N Street locat1ons. 

The agreed cost ot the construction is $112,964. In 

add1tion, applicant proposes to install scales and a sign at a 

cost of apprOXimately $17,000 and to establish working cash of 

approx!mate1y $20,000. 

The company has made arrar~ements to borrow $150,000 

from Bank of America National Trust and Savings Assoc1ation to 

meet its construct1on and other requ1rements. The proposed 

borrowing w11l be represented by a note payable in monthly 

installments of $2,;SOI with interest at the rate of 6-1/4 

per cent per annum. The payment of the note will be secured 

by a deed of trust presently outstanding and, in addit1on, 

when the proposed construct1on work has been completed, by a 

deed of trust cover1ng the new warehouse property. 

The company's financial statements filed with the 

appllcation show that during 1960 its operat1ng revenues, 

:rom all sources, aggregated $2,102,324 and 1ts net 1ncome,. 

$142,558, after provision of $56,108 for depreciat1on. The 

statements further show a favorable CUITcnt position at the 

end of 1960 and a capital structure cons1st1ng of long-term 

debt of $903,075 and common stock and s~lus of $2,8681 510. 
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From a review of the application we are of the opinion, 

and so find and conclude, that public convenience and necessity 

require the granting of the sought authority; that applicant's 

resources and earnings, based on recorded results of operation, 

should be sufficient to service the proposed note; that the 

money, property or labor to be procured or paid for through 

the issue of such note is reasonably reqUired for the purposes 

specified herein; and that such purposes are not, in whole or 

in part, reasonably Chargeable to operating expenses or to 

income. 

We Will enter an order granting the application. 

ORDER ......... _-"'-' 

The Comm1ssion having cOn5idered the above-entitled 

m~tter and being of the opin1on that a publiC hearing is not 

necessary and that the application should be granted, 

IT IS ORDERED -

1. That Lyon Van & Storage Co., a corporatlon, on or 

after the effective date hereof and on or before December 31, 

1961, may execute a deed of trust and may issue a note in the 

prlnc1pal amount of not to exceed $150,000, under the terms 

and for the purposes set forth in this app11cation, and may 

extend the terms and provisions of the eXisting deed of trust 

heretofore executed under authorization granted by Decision 
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No. 57420 so as to provide additional secur1ty for the note 

here1n authorized to be 1ssued. 

2. That Lyon Van & Storage Co., a corporat1on, shall 

file with the Commission a report, or reports, as requ1red by 

General Order No. 24-A, wh1ch order, 1nsofar as applicable, 

1s made a part of this order. 

3. That Lyon Van & Storage Co., a corporat1on, 1s 

hereby author1zed to d1scont1nue all pub11c ut11ity warehouse 

operations 1n the C1ty of Sacramento, and to sell and transfer 

1ts property at 1220 R Street, Sacramento, and, concurrently 

w1th such d1scontinuance, to establish public ut11ity warehouse 

operations 1n the County of Sacramento as more particularly 

described in Append!x A attached hereto, subject to the 

follOWing conditiOns: 

a. App11cant shall cont1nue as a public ut1lity 
warehouseman in the C1ty of Sacramento, 
rendering all services specif1ed 1n 1ts 
tariffs, at rates and charges there1n 
prov1ded, so long as any property remains 
in storage 1n its Sacramento warehouses, 
and unt1l the public uti11ty warehouse 
fac1lity located on Fee Drive in the 
County of Sacramento 1s completed and 
ready for occupancy. 

b. Applicant shall, with1n ten days after the 
effect1ve date of this order, file with the 
Commission its wr1tten acceptance of this 
order, including all of the provisions and 
conditions thereof. 

c. Applicant shall cause to be prepared and to 
be mailed or otherwise delivered to each of 
its storage patrons of its public utility 
"rarel'louses 1n the City of Sacramento.. on or 
before twenty days afte~ the effective date 
of this order, a true and complete copy of 
this order. 
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d. Applicant shall pay, for its own account, and 
at no expense to its patrons, any and all costs 
connected \lr1 th the transfer of stored property 
from its public utility warehouses in the City 
of Sacramento, to 1ts Fee Dr1ve facil1ty 1n 
the County of Sacramento, including transportation. 

e. Applicant shall, promptly on removal of all 
stored property from its public utility ware­
houses in the City of Sacramento and occupancy 
of its Fee Drive fac1lity in the County of 
Sacramento, (1) ri~e with the Comm1ss1on a 
verified statement that it has fully compl,1ed 
with Conditions a to d l inclusive, and (2) 
amend its tariffs to reflect the authority 
herein granted, provided that all rates, 
rules, regulations and charges currently 
app11cable at 1ts public uti11ty warehouses 
in the City of Sacramento shall also be made 
applicable at its Fee Dr1ve facility in the 
County of Sacramento. 

4. That, effect1ve concurrently with the effect1ve date 

or the tar1ff fi11ngs required by paragraph 3 c, hereof, all 

pub11c ut1lity warehouse operat1ve rights Lyon Van & Storage CO.
I 

a corporation, may hold in the C1ty of Sacramento are annulled 

and a cert1r1c~t~ of public COQven1ence and necessity is granted 

to Lyon Van & Storage Co., a corporat1on, authorizing the 

establishment and operation as a public utility warehouseman, 

as defined in Section 239(b) of the Public Utilities Code, in 

the County of Sacramento as more part1cularly described in 

Appendix A attached hereto and by th!s reference made a part 

hereof. 

5. That the authority here1n granted to issue a note 

shall become effective when Lyon Van & Storage COOl a corporctiorl} 
" 

ha2 paid the fee prcscribea by Section 1904(b) of the Pub11c 

~t1litles Code l which fee is $150 1 and that in all other respects 
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the author1ty herein granted shall become effect1ve 20 days 

after the date hereof. 

Dated at _____ ~:J._n_Fr:l.n __ elSCO _____ , ca11fOrnia, 

thiS ~ 1~day of JUNE , 1961. -
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Ca cor!'oration) 

Lyon V~n & Storage Co., a corporation, by the certificate 

of pub:ic convenience and necessity granted in the decision noted 

in the margin, is authorizec to operate as a public utility ware-

houseman for the operz:tion of storage or ",e.rehouse floor space as 

fol10'oJ's: 

Fee Drive in the 
Cou.~ty of Sacrsmento, 
immediately north of 
the city limits of the 
City of S:;,cramento and 
immedi~tely east of the 
city limits of North 
Sacramento. 

Number of Square 
Feet of Floor S~ 

20,000 

(The floor s,ace shown above is exclusive of the 
50,000 squ~~e feet of e:~ansion permlssibl~ under 
Section i051 of the ~blic Utilities Code.) 

End of Appendix A 

Issued by Californ~a Public Utilities Commission. 

Decisio:l No. & .. 1:71? Application No. 43283. 


