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62220 
Decis10n No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

App11cat1on of 

CORONA CITY WATER COMPANY 

For an Order Author1=lng 
Amendment of Articles of 
Incorporation and Stock 
Sp11t. 

A~pllcat1on No. 43490 
Filed June 7, 1961 

OPINION .1l.ND ORDER 

Corona City Water Company has filed this application 

for approval of a stock 2pllt and for authority to 1ssue shares 

of stock. 

Applicant presently has outstanding 750 shares of 

common stock of the par value of $100 each. It reports that 

743 of the outstanding shares are held by trustees for the 

benef1t of the common sha~eholders of Temescal Water Comp3ny 

and that the benef1c1aries of t~e trust, pursu~nt to 1ts 

te~, now have requested the trustees to dissolve the trust 

and to distribute said 743 shares to the common shareholders 

of Temescal Water Company. 

The app11cation shows that there are outstanding 

11,851.4467 shares of Temescal vJater CompanyT s stock wh1ch 

are held by apprOXimately 250 shareholders and that the 

distr1bution of the pres~nt $100 par value stock of Corona 
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City Water Company would resUlt in the 1ssue of a great many 

fract1on~1 shares. 

In order to minimize the numbe:r:- of fractional shares, 

~pp1icant proposes to reduce the par value or 1ts shares from 

$100 each to $6.25 each and to issue 12,000 of the new $6.25 

par value shares in exchange tor the presently outstanding 

$100 par value shares. The capital and surplus accounts, of 

course, ~ll rema1n unchanged. 

The COmmiss1on has considered this matter and finds 

and concludes that the proposed transaction Will not be 

adverse to the pub11c 1nterest; that the money~ property 

o~ labor to be procured or pa1d for by the 1ssue of the 

shares of common stock here1n author1zed 1s reasonably 

reqUired for the purpose specified herein; an.d that such 

purpose is not, 1n whole or 1n part, reasonably chargeable 

to operat1ng expenses or to 1ncome. 

A public hear1ng 1s not necessary. Therefore, 

good cause appearing, 

IT IS ORDERED that -

1. Corona City Water Company may amend 1ts Articles 

of Incorporation 30 as to reclassify its shares of common stock 

of the par value of $100 each 1nto shares of the par value of 

$6.25 each and may 1ssue not to exceed l2~000 shares of the 

$6.25 par value common stock in exchange for the 750 shares 

of $100 par value con~on stock presently outstanding. 

- 2 -



e 
A.43490 MON 

2. Corona City Water Company shall file with the 

Commission a report, or reports, as required by General Order 

No. 24-A, which order, insofar as applicable, is made a part 

of this order. 

3. The authority herein granted shall become 

effective 20 days after the date hereof. 

Dated at ___ S_a:c. __ F.r_3n..;..;.;...;c;....;;i;,;;.s_o_o ___ , california, this 
,,~ 

,;;0 day of _______ J_U_N_E_· __ , 1961. 

../ .. ' 

Comi::::::ionor ,Gcoreo .G, •.. G~ dId 
not ~Qrt1c1pQte 10 the ai~po~~t~~ ~ 
~l:l1~. ~r.o.c.oo41.rJS • .i 
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