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Dec1s:ton No. 
623:l9 

BEFORE THE PUBLIC UT~ITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 

TRACY 19 & DEV"ZIJOPMENT .QQ. ~ 

a corporat1on~ for an order author1zing Application No. 43549 
it to issue its promissory note matur1ng 
more than 12 months from the date thereof 
to Bank of America National Trust and 
Savings Assoc1ation and to enc~~ber its 
property to secure sald promissory note. 

OPINION ... -- .... -~ ..... 

This app1icat1on was tiled on June 28 1 1961, by Tracy 

Ice & Development Co. for authorization to execute a eeed of 

trust and mortsage of chattels end to issue a note 1n the 

face amount of $lOO~OOO. 

App11cant 1s a Ca11tornia corporation which is engaged 

in the ~ublic utility cold storage business near Tracy. It 

reports that 1t has invested $604,302 1n its propert1es; that 

it has financed itself, in part l throu~~ the issue to Amer1can 

Trust Company of a note for $145/000, on which $95,000 ~e~~ins 

unpaid; and that it now deSires to l"et'1nance the 1ndebtedness, 

1nclud1ng the accrued interest the:::-ecn, through. the 1ssue of a 

new note to Bank of America National Trust and Savings 

ASSOCiation in the face a~ount of $100 1 000. 
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The presently outstanding note is payable 1n annual 

1nstallments or $25,,000 1 w1th 1nterest at the rate of 5-1/2.% 

per annu::n" W1 th final payment due on January 15" 1962. The 

proposed note w11l be payable 1n monthly 1nstallments of 

$1,097.70, with 1nterest at the rate of 5-3/4% per annum. 

A condensed balance sheet prepared from Exhibit E 

shows app11cant's assets" l1abilit1es and cap1tal" as of 

May 31" 1961" as follows: 

Assets 

F1xed cap1tal 
Less: Deprec1ation reserve 

Net fixed capital 
CUrrent assets -

Cash 
Accounts receivable 
Prepaid expenses 

Total current assets 

Total 

L1ab1l1t1es and cap1tal 

Current liabi11ties 
Note payable 
Reserve for deferred taxes 
Common stock and surplus 

Total 

$604,,302 
296,785 

49,990 
16,,690 
5,694 

$307,517 

. 72,374 

,;79,891, 

$ 14,,432 
95,000 
19,324 

251,135 

~7~r8211 

App11cant t s report of 1ts results of operat1ons 

shows that for the 12 months ended January 31, 1961, 1ts 

ut1lity revenues amounted to $98 1 567 and 1ts nonut111ty 

revenues amo~~ted to $178,899, w1th net prof1ts, after all 

~~arges, of $23,966. 
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Upon cons1der1ng this matter, we find and conclude 

that app11cant's f1nancial condit1onJ as indicated by 1ts 

filed reports J is sufficient to warrant an orde:r- grant1ng 

the application; that the moneYJ property or labor to be 

procured or paid for by the issue of the note herein authorized 

1s reasonably required for the purpose specifled herein; and 

that such purpose, except for the payment of accrued 1nterest, 

1s not, in whole or 1n part, reasonably chargeable to operatlng 

expenses or to 1ncome. 

Upon the basls of these flndings, we w1l1 enter an 

order granting the company's requests. 

o R D E R 

The Comm1sS1on having conSidered the above-entitled 

metter and be1ng of the op1n!on that a pub11c hearing 1s not 

necessary and that the applicatlon should be granted, 

IT IS ORDERED that-

1. Tracy Ice & Development Co., a corporation, on 

or after the effect1ve date hereof and on or before December 31, 

1961 , may execute a deed of trust and a mortgage of chattels ln, 

or substant1ally in, the same form as those filed 1n this pro­

ceed1ng as EXh1bits Band CJ respect1velYJ and may issue its 

note in the face amount of not to exceed $lOO~OOO tor the 

purpose of ref1nanc1ng outstanding 1ndebtedness. 
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2. Tracy Ice & Development Co., a corporation, shall 

tile With the Comm1ssion a report, or reports, as reqU1red by 

General Order No. 24-A, which order, insofar as appl~eable, 

is made a part of this order. 

3. The authority herein granted shall become 

effective when Tracy Ice & Development Co. has paid the fee 

prescribed by Section 1904(b) of the Public utilities Code
1 

which fee is $loo. 

Dated at ___ San __ Fran __ e~_' _____ , california, this 

I,{j;t day of _--*0 1 ... .f .... /v.:J.if-<'I ____ , 1961. 
o . j (I 
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