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62322 
Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 

DOMINGUEZ WATER CORPORATION for ~n 

amendment to order authorizing it 

to issue its bonds, to mortgage its 

properties, and to 1ssue its common 

stock. 

OPINION AND ORDER 

Application No. lj·3614 
Filed July 20, 1961 

Ey DeCision No. 62123, dated June 13, 1961, in 

Application No. 43409, the COmm1ssion authorized DOminguez Water 

Corporation, among other th1~ss, to execute a th1rd supplemental 

trust indenture in substant1ally the same form as the trust 

indenture filed With the Commission in said Application 

No. 43409, and to issue not to exceed $750,000 of bonds. 

The provis1ons of applicant t s present trust indenture 

with respect to the issue of bonds require applicant to show 

that its net income, for a period of twelve consecutive months 

out of the fifteen calendar months next preceding the date of 

authentication and de11very of bonds, shall not be less than 

two times one yearts fixed charges 1ncluding 1nterest on its 

then outstanding bonds and those proposed to be 1ssued. 

Applicant now reports that its net income has not equaled two 

times said interest charges and that 1t has become necessary 
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and des1rable to amend the trust indenture so as to reduce the 

reqUIrement to 1.5 times said interest charges and to make 

certa1n specIfIc defin1tIons. 

ApplIcant has f1led a revised form of its proposed 

th1rd supplemental trust 1ndenture and has requested the 

COmmission's approval. It has reported that the purchaser 

of the $750,000 of bonds which were authorized by DecIsion 

No. 62123 ls agreeable to the rev1s1on and to a corresponding 

amendment 1n the terms of the purchase agreement for sald 

bonds. 

The Co~ssion has cons1dered th1s request and 1s 

of the opInion that it should be granted and that a public 

hearing is not necessary; therefore, 

IT IS ORDERED that -

1. Dominguez Water Corporat1on, on or after the 

effective date hereof and on or before December 31, 19611 

may execute a ThIrd Supplemental Trust Indenture, in sub­

stant1ally the same form as the trust 1ndenture filed in 

this proceedIng as Exh1bit AI in lieu of the trust 1ndenture 

authorized by DeciSion No. 62123, dated June 131 1961, 1n 

ApplicatIon No. 43409. 
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2. The authority herein granted Shall become 

effective on the date hereof. 

Dated at ___ -~Sa.n~Fran_-clsco-----, cal:1.forn1a, this 

c?<~ day of ---.;C~,l;"Q,l~:;...:;~~~--, 1961. 
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