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62359 
Decis10n No. ________ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 

LE GRAND ELEVATOR ASSOCIATION 

for Order Authorizing the 
~~cumbrance of App11cant's Property 

OPINION AND ORDER 

Application No. 43598 
Filed July 13, 1961 

Le Grand Elevator Associat1on, applicant here1n, is a 

ca11forn1a corporat1on wh1ch 1s engaged 1n sales and related 

mercantile activities 1n Le Grand 1 Cal1forn1a, and 1 to a small 

extent from time to time, in pub11c ut1l1ty warehouse oper-
1.1 

at1ons. In this application, 1t seelcs authorization to 

execute a deed of trust and mortgage of chattels and to 

1ssue a note 1n the pr1nc1pal amount of $30 1 000. 

The note w1ll be payable 1n equal, success1ve annual 

installments of $3,000, w1th 1nterest on the unpa1d balance of 

pr1ncipal at the rate of 6% per annum. The purpose of the 

1ssue 13 to provide app11cant with funds to d1scharge presently 

outstand1ng 1ndebtedness of $15,000 and to replenish and augment 

its working cap1tal wh1ch it asserts was depleted on account of 

payments on eqUipment. 

y 
In 1960> Le Grand Elevator Association reported revenues 
from nonut1l1ty operat1ons of $291,923 and no revenues 
from publiC uti11ty storage operations during the year, 
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A rev1ew of applicant's f1nancial statements ind1cates 

that app11cant's volume of business has been 1ncreasing year by 

year requiring substantial investments in accounts receivable 

and inventor1es; that applicant has financed 1tself primarily 

with propr1etary capital; and that 1ts earn1ngs, on the bas1s 

of past recorded results of operations, should be ample to 

serv1ce the proposed borrowing. 

We find and conclude that the app11cation should be 

granted; that a pub11c hearing 1s not necessary; that the 

money~ property or labor to be procured or paid for by the 

issue of the note herein authorized is reasonably requ1red 

for the purposes spec1f1ed herein; and that such purposes 

are not, 1n whole or 1n part, reasonably chargeable to 

operat1ng expenses or to 1ncome; therefore, 

IT IS HEREBY ORDERED -

1. Le Grand Elevator Assoc1at1on, on or after the 

effect1ve date hereof and on or before December 31, 1961, may 

execute a deed of trust and a mortgage of chattels 1n, or 

substantially in, the same form as those f1led 1n th1s 

proceeding as Exh1bit B and ~~1b1t C, respect1vely, and 

may 1ssue a promissory note 1n the princ1pal amount of not 

to exceed $30,000 1~ the form and for the purposes set 

forth in this application. 
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2. Le GranQ Elevator Assoc1ation shall file w1th the 

Comm1ssion a report, or reports, as required by General Order 

No. 24-A, which order, insofar as applicable, is made a part 

of this order. 

3. The authority herein granted shall become effective 

when Le Grand Elevator Association has paid the minimum fee pre­

scr1beQ by Section 1904(b) of the Public Utilities Code, which 

tee is $25. 

Dated at ______ &n __ F'rG:_ ....... _ ... C_13C.....;.,O ____ ' California, 

th1~ (~ aay of ----:.;.ot(~~UA~ __ ' )j;;.;;;:...t..~L~~ __ , 
,.?'/ 
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