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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application 
or THE EU'REKA :tCE &: COLJ:> STORAGE 
COMPANY ror an order author~z~ng 
execution of ev1dences of 
indebtedness and encumbrance 
o~ property 

OPINION AND ORDER 

The Eureka Ice & Cold Storage Company has filed this 

application for authorlzation to execute a deed or trust and to 

issue a note in the principal amount of $175,000. The note 

will be issued to Bank of America National Trust and Savings 

Associatlon and will be payable in monthly installments of 

$2,000, w1th interest at the rate of 6-1/2 per cent per annum. 

App11cant is engaged in public utility cold storage 

and in related nonutil1ty activities in Eureka. It reports 

that it des1res to construct new cold storage faci11ties 

contain1ng 8,000 square feet of space to replace an older 

building which it will abandon and that 1t will use the note 

proceeds to meet 1ts construction costs. 

A review of applicant's financial statement shows, 

as of December 31, 1960, that its net 1nvestment in plant 

and equipment aggregated $176,361; that it had no outstand1ng 

debt, other than current liabilities; and that it has financed 
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itself With proprietary capital. The statement further shows, 

for the year 196o~ utility revenues of $105,974 and nonut111ty 

revenues of $65,131 , wlth net 1ncome of $22,210 after prov1s1on 

of $18,427 for depreclation. 

We have cons1dered th1s matter and f1nd and conclude 

that the applicatlon should be granted, that the proposed 

flnanc1ng will not adversely affect app11cant r s public service 

obligations, that the money, property or labor to be procured 

or pa1d tor by the 1ssue of the note here1n author1zed 1s 
~ . 

reasonably required for the purpose specif1ed herein and that 

such purpose 1s not, 1n whole or in part, reasonably chargeable 

to operat1ng expenses or to income. 

A pub11c hearing 1s not necessary. Therefore, 

good cause appearing, 

IT IS ORDERED that -

1. The Eureka Ice & Cold Storage Company, on or 

after the effective date hereof and on or before December 31, 

1961, may execute a deed of trust and 1ssue a note 1n the 

princ1pal amount of not to exceed $175,000 tor the purpose 

of f1nancing the cost of cold storage facilities, sald note 

and deed of trust to be ln, or substant1ally 1n, the same 

form as those f1led 1n this proceedlng as Exh1b1t Band 

Exh1bit C, respectlvely. 



2. The Eureka Ice & Cold Storage Company shall file 

with the Commission a report~ or reports, as required by General 

Order No. 24-A, which order l insofar as applieable l is made a 

part of this order. 

3. The authority herein granted shall become 

effective when The Eureka Ice & Col~ Storage Company has paid 

the fee prescribed by Section 1904(b) of the Public Utilities 

Code l which fee is $175. 
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