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Dec1s1on No. 62509 
--------

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application 
of MARINE TR&~SPORT COMPANY# a 
callforr~a Corporatlon l for an 
order authorlZ1ng issuance of a 
prOm1sso~~ note and mortgage. 

OPINION ___ c..-. ______ _ 

Applicat10n No. 43669 
F1led-August 9/1961 

Marine Transport Comp any # applicant herein, is a 

california corporat1on operating as a pub11c utility highway 

common carrier of general commodit1es w1thin the Los Angeles 

Basin Terr1tory and between certain other po1nts 1n southern 

ca11fornia. Also, it operates as a pub11c ut1lity warehouseman 

:tn the vlcln1ty of Bandin1, Los Angeles County. It has filed 

this applicat10n for authorizat1on to execute a mortgage and -

to 1ssue a note in the princ1pal amount of $90 1 000. 

The proposed note w1ll be issued to Small Business 

Administration, w1ll bear 1nterest at the rate of 4 per cent 

per annum, and Will be payable, principal and interest, 1n 

monthly 1nstallments of $1,107 until e1ght years after 1ts 

date when the unpa1d balance of princ1pal and 1nterest w1ll 

become due and payable. Payment or the note will be secured 

by a mortgage oover1ng land, bUild1ngs and improvements now 

owned, or to be acqu1red l by applicant. 
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The company proposes to use the proceeds from the 

1ssue of the note to pay an indebtedness to Bank of America 

National Trust and Savings Associat1on amount1ng to $62,836 

at July 31,1961, and toprov1de working capital. 

App11cant's financial statements, f11ed as Exhibits 

A, Band C, show, among other thlngs, that during the first 

s1x months of 1961 its operat1ng revenues amounted to $163,870 

and its net income 'co $5,948 1 after prov1s10n of $13,778 for 

depreciation. The statements further show that l as of June 30, 

1961 , applicant had current assets of $28,787 and current 

l1abilit1es of $83,631 , 1nclud1ng all 1ndebtedness due Within 

one year. Its long-term debt and cap1tal at such date are 

shown as $98,992 and $302/191~ respectively. 

From a rev1ew of the verified app11cation, exhibits, 

and annual reports of the app11cant on file w1th the Comm1ssion, 

'w'e are of the opin1on that applica.nt' S operat1ons should be suf-· 

f1c1ent to support and to service the proposed borrowing without 

interfering with its pub11c ut1l1ty dut1es. 

Upon oonsider1ng this matter~ we find and conclude 

that applicant has need for additional working capital; that 

the proposed borrowing w1ll enable the applicant to ref1nance 

an exist1ng 1ndebtedness ~t a lower interest rate; that the 

money, property or labor to ~e procured or pald tor by the 

1ssue of the note herein author1zed is reasonably required 

by applicant for the purposes speCified herein; and that 
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such purposes are not~ 1n whole or in part~ reasonably ohargeable 

to operat1ng expenses or to income. 

Upon the basis of these f1nd1nss~ we Will enter an 

order granting the company's requests. 

ORDER ---- ...... 

The Commission having oonsidered the above-entitled 

~~tter and being of the opin1on that a public hearing is not 

necessary and that the application should be granted l 

IT IS ORDERED that -

1. Marine Transport Company, a oorporation~ on or 

after the effective date here or and on or before December 31~ 

1961". :nay execute a mortgage" or mortgages ~ and may issue a 

note in the principal amount of not to exceed $90,,000 and 

bearing interest at the rate of not to exceed 4 per cent per 

ar~um~ for the purposes set forth 1n this application. 

2. Mar1ne Transport Company" a oorporation" shall 

f11e with the Comm1ssion a report, or reports, as required 

by General Order No. 24-A" which order, insofar as applicable, 

is made a part of this order. 
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3. This order will become effective when Marine 

Transport CompanY1 a corporation, has paid the fee prescribed 

by Section 1904(b) of the Public Utilit1es Code, which fee 

is $90. 

~,)fl:iIIoll~V 

Dated at , california, th1s 

... ~:r cl day of kh:A'/ J{U) J 1961. 
"'" F I~ 

R PUBLIC UT,trflES COMPlllSSION I 

~ STATE OF CALIFORNIA 
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