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Decision No. 62590 

BEFORE THE PUELIC UTILITIES COMMISSION ~F THE STATE OF CALIFORNIA 

In the Matter of the App11cat1on 
of PEERLESS STAGES" INCORPORATED" 
a Corporation" and BANK OF AMERICA 
NATIONAL TRUST & SAVINGS ASSOCIATION 
a nat10nal banking association" ro~ 
author1ty to execute a certa1n 
promissory note and Deed of Trust 
as secur1ty therefor. 

OPINION AND ORDER 

App11cat1on No. 43708 
Filed August 25" 1961 

This 1s an app11cation for an order of the Comm1ssion 

authoriz1ng leerless Stages, Incorporated" to execute a deed of 

trust and to issue a $102,000 note for the purpose of financing 

the purchase of ne\\r eqUipment. 

Peerless Stages" Incorporated" 1s a C~11torn1a passenger 

stage corporation engaged in the business of transport1ng passengers 

in portions of the Count1es of Alameda, San Mateo, Santa Clara and 

Santa Cruz. In order to meet competition in both its public 

utility and charter operations" 1t proposes to borrow moneys to 

purchase new and modern equipment 1n replacement of old and 

obsolete equipment which it now uses. 

The proposed borrowing 1s to be represented by a note 

1ssued to the order of Bank of America Nat10nal Trust and Sav1ngs 

Associat1on. The note will be in the pr1ncipal amount of 

$102 J 000,. will be paya'ble in monthly installments of $11133 

including interest on decreasing balances at the rate of 6 per 

cent per annum" and w1ll be secured by a deed or trust on public 
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utility propert1es of' Peerless Stages" Incorporated" s1tuated 1n 

the C1ty of Oakland and 1n the To~T. of Los Gatos. 

From a rev1ew of the verif1ed application" includ1ng 

the exhibits attached thereto" we are of the op1rdon that the 

operations of Peerless Stages 1 Incorporated 1 should be suff1c1ent 

to support and to serv1ce the proposed borrowing without 1nter

fer1ng with 1ts public ut1l1ty dut1es. We f1nd and conclude 

that a pub11c hearlns 1s not necessary" that the applicat10n 

should be granted" that the money" property or labor to be 

procured or pald for by the 1ssue of the note here1n author1zed 

1s reasonably requ1red by Peerless Stages" Incorporated" tor the 

purpose spec1f1ed here1n" and that such purpose 1s not" 1n whole 

or 1n part" reasonably chargeable to operat1ng expenses or to 

1ncome; ·therefore" 

IT IS ORDERED that -

1. Peerless Stages" Incorporated" on or after the 

effect1ve date hereot a.nd on or before Decembex' 31" 1961" may 

execute a deed of trust and may 1ssue a note 1n the pr1nc1pal 

amount of not to exceed $102,,000 for the purpose spec1fied 

here1n" wh1Ch deed of trust and note shall beln the same form" 

or substant1ally 1n the same form" as the cop1es of a proposed 

deed of trust and note. f1led in this proceed1ng. 
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2. Peerless Stages l Incorporated, shall file with the 

Comm1ss1on a report~ or reports, as required by General Order 

No. 24-AI wh1Ch order, insofar as app11cable, is made a part 

of th1s order. 

3. Th1s order shall become effect1ve when Peerless 

Stages l Incorporated l has pa1d the fee prescr1bed by Section 

1904(b) of the Public Ut1l1t1es Code, wh1ch fee is $102. 

Dated at _Ssn __ Fr_an_c_1_S_C_o _______ 
' 

Ca11fornia, 

th1s /;,!/J- day or __ '_EP_i_EM_B_E._K _____ , 1961. 

Cotmn1ss1oners 

,P,eter !. M1tchell Comm!ssiOZlel'. _______ ... • be1ng 
necessar11~ abseZlt, did not ~art1e1pate 
in the dls~oa1t1on ot this ~roceed1Zl~. 
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