
e 
, A.43804 MON 

6'-)~1? 
:Decision No. ___ '_-_'_u __ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the application of 

LOS ANGELES CITY EXPRESS, INC., a 
California corporation, 

for authority to incur long-term 
debt and to issue pro~tssory note 
pursuant to Section 818 of the 
Public Utilities Code. 

OPINION AND ORDER 

Application No. 43804 
Filed September 29, 1961 

In this application ~s Angeles City Express, Inc., 

reports that it is undertaking to construct facilities on real 

property it now owns for office and terminal purposes at a 

cost of approXimately $50,000 and that it proposes, and seeks 

authorization, to borrow $40,000 of the reqUired runds from 

Small Business Administration. The borrowing Will 'be repre­

sented by a note, payable in monthly installments of $408 

beginn1ng two months after the date of the note, With interest 

at the rate of' 4. per cent per annum, final payment to be made 

ten years from the .date of the note. The payment Will be 

secured by a deed of trust and/or mortgage of land and bu1ldings 

located in Vernon, by assignment of life insurance on the lives 

of two of applicant·' s officers and by an execution of a guaranty 

by said officers. 
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A review of the application indicates that applicant's 

business should be ample to perm1t it to service the proposed 

note Without interfering With its public uti11ty operat1ons. 

We f1nd and conclude, therefore, that a public hear1ng is not 

necessary 1n this matter; that the applicat10n should be 

granted; that the money, property or labor to be procured or 

paid for by the 1ssue of the note 13 reasonably required for 

the purpose specif1ed here1n; and that such purpose 1s not, 

1n whole or 1n part, reasonably chargeable to operating 

expenses or to 1ncome; therefore, 

IT IS ORDERED that -

1. Los Angeles C1ty Express, Inc., on or after the 

effective date hereof and on or before December 31, 1961, may 

execute a deed of trust and/or mortgage and issue a note 1n 

the princ1pal amount of not to exceed $40,000 1n the form and 

for the purpose spec1fied 1n this app11cat1on. 

2. Los Angeles City Express, Inc., sholl f1le With 

the Commiss1on a report, or reports, as required by General 

Order No. 24-A, which order, 1nsofar as app11cable, 1s made 

a part of th1s order. 

- 2 -



It • A. 4 3804 M01~ 

3. The authority herein granted shall become 

effect1ve when Los Angeles City Express l Inc. , has paid the 

fee prescribed by Section 1904(b) of the Public Ut1l1ties 

Code , which fee 1s $40. 

this jftl 

Los .AJ:l.gclcs Dated at ___________________________ , Calitorn1a~ 

day of OCTOBER 1 1961. 

~Om=1SS1¢~oriverett C. McXoaso 
nocoS~a~1ly absent ~lc not ~rt:·lbe1ng 
in tho a1~ ~' ~~ .0 pate 

.. po ... i tiOD of this proceealrJS_. 

I 1.--·1; 
i "f&-~ I , 
PUBliC UT1Lff1ES COM!ltl{SSION 
__ ST_ATE OF CAut-'ORNlA 
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