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1.'3 i c~,~ Decision No. ___ 0'_. _ ..... _'\..:_li __ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application 
of Gilroy Telephone Company, a 
ca11fornia Corporat1on l for an 
order authorizing it to renew 
short term notes aggregating 
$851 000 • 

OPINION ~~ ORDER 

App11cation No. 44023 

This application was filed on December 181 19611 for 

an order authorizing G11roy Telephone Company to 1ssue notes 

1n the aggregate pr1nc1pal amount of $851000. 

The app11cat1on shows 'Ghat G1lroy Telephone Company 

has issued to Bank of Amer1ca Nat10nal Trust and Sav1ngs 

Associat1on 1ts promissory notes in the aggregate amount or 

$8510001 payable less than one year after the dates of 1ssue l 

for the purpose of financ1ng the cost or add1t1ons to 1ts 

telephone plant and that the company now des1res to renew 

these outstand1ng notes by the issue of new notes wh1ch w1ll 

be unsecured , will be payable not later than December 311 

19621 and will bear interest at the rate of 5-1/2 per cent 

per annum. The company reports that at a later date 1t 

will ref1nance the borrowings w1th permanent cap1tal. 

The Co~ss1on has considered this matter and 1s of 

the op1nion that a public hearing is not necessary; that the 

money, property or labor to be procured or paid for by the 
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issue of the notes here1n authorized is reasonably reqUired 

for the purpose specif1ed here1n; that such purpose 1s not, 

in whole or 1n part, reasonably chargeable to operat1ng 

expenses or to income; and tha'~ the applicat10n should be 

granted, therefore, 

IT IS ORDERED -

1. That Gilroy Telephone Company may 1ssue 1ts 
unsecured 5-1/2 per cent promissory notes, 
due on or before December 31, 1962, 1n the 
aggregate pr1ncipal amount of not to exceed 
$85,000 for the purpose of reneWing notes 
of like amount now outstanding. 

2. That Gilroy Telephone Company shall t11e w1th 
the Comm1ssion a report, or reports, as required 
by General Order No. 24-A, which order, 1nsofar 
as app11cable, is made a part or this order. 

3. That the authority here1n granted shall become 
effect1ve when Gilroy Telephone Company has 
paid the fee prescr1bed by Section 1904(b) 
of the Pub11c Ut111ties Code, wh1ch fee 1s $85. 

The author1zat1onhere1n granted 15 for the issue of 

notes only and 1s not to be construed as 1nd1cat1ve of amounts 

to be 1ncluded in a future rate base for the purpose of deter­

min1ng just and reasonable rates. 

th1s 

Dated at ______ San __ Fr.m __ d_!eO ______ 
1 

Ca11fornia, 

l ~"f( day of ____ ---.;::..;..:.;.;...o;...;;:.:.u. __ , 1962. 

~ PUSLIC UT!LlTIES Cor¥lMlSSION I 

STAT!:: OF CAUFORNIA --~ 1 
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