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631;}1 Decision No. _______ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

Application of.' ARTHUR R. ALTNOT,'l, 
an 1nd1v1dua1 t do1ng bus1ness as 
LODI TRUCK SERVICE, for author1ty 
to assume liability as a guarantor 
of an indebtedness of L T S RENTALS, 
a corporat1on. 

OPINION AND ORDER 

App11cation No. 44061 
Filed December 28, 1961 

Th1s 1s an application for an order of the Commiss1on 

authorizing Arthur R. Altnow, app11cant here1n, to assume the 

ob11gat1on and liab1l1ty as a guarantor for payment of $300,000 

1ndebte~~ess of L T S Rentals, a corporat1on. 

App11cant, d01ng business as Lod! Truck Serv1ce, 

operates as a state-wide petroleum irregular route c~rr1er, 

and as a h1ghway common carrier of general commodit1es in an 

area bounded by San FranCiSCO, Sacramento and Los Angeles, 

under cer°i;1f'1cates of public convenience and necessity granted 

by th1s Commission. He is the owner of all the outstanding 

shares of stock of L T S Rentals, a corporat1on to which he 

sold and transferred eqUipment, and from which he leases 

equipment, pursuant to authority granted by Dec1s1on 

No. 62172, dated June 27, 1961, in App11cation No. 43393. 

L T S Rentals, a corporat10n, proposes to borrow up 

to $300,000 from Bank of Amer1ca National Trust and Savings 

Associat10n to enable 1t to pay exist1ng ob1igat1ons ar1s1ng 

- 1 ... 



-A.44061 MON 

out of the purchase of equipment, and to purchase add1t10nal 

equipment from t1me to t1me for its leasing operat10ns. The 

borrowings i~ll be evidenced by notes in favor of the bank, 

payment of which will be secured by mortgages of chattels. 

In addition, the bank requ1res app11cant to guarantee payment 

of such borrow1ngs. 

From a rev1ew of the verif1ed applicat10n, 1t appears 

that the execut10n of the proposed Continuing Guaranty w1ll 

assure app11cant of the long-term use, and cont1nu1ty of 

ava1lab1l1ty, of eqUipment. The f1nancial statements 'of 

the borrower and applicant attached to the application ind1cate 

that the operations of the borrower should be suffic1ent to 

enable 1t to service the proposed notes and that the execution 

or the Cont1nuing Guaranty by applicant should not 1nterfere 

With his abi11ty to meet his public service obligations. 

The COmmission has considered this matter and rinds 

and concludes that a pub11C hearing 1s not necessary; that 

the execution or the proposed Cont1nu1ng Guaranty will not 

impair the ab1l1ty of the applicant to meet his pub11C 

service ob11gations; and that the app11cat1on should be 

granted; therefore, 

IT IS ORDERED that -

1. Arthur R. Altnow, do1ng bus1ness as Lodi Truck 

SerVice, may execute a ContinUing Guaranty in the same form, 

or substant1a11y 1n the same form" as the copy filed in this 
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proceeding as ~~ibit A~ guaranteeing payment of an indebtedness 

of L T S Rentals, a corporation, in the principal amount of not 

to exceed $300 1 000. 

2. This order shall become effective on the date 

hereof. 

San FranCISCo Dated at _____________________________ 1 californ1a, 

this 231.// day of ___ JA_N_U_AR_Y ____ I 1962. 

"" 

Commiss1oners 

Fr~dor1ck B. Holobott Commie si on(lr .•••• __ • ___ , be1De; 

nocczs~rl1y abs~nt. did not ~artic1~ato 
in the dispOsition of this ~rocood1ng. 
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