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Decision No. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the ~~tter of the Application of 
F. T .. S .. TRANSPORT SYSTEM, INC., a 
corporat1on l for author1ty to issue 
capital stock. 

OPL~ION AND ORDER 

Application No. 44100 
Filed January 15, 1962 

F. T. S. Transport System l Inc., has filed this app11-

cation for authority to issue and sell, at par for cash l 41 000 

shares of its common stock of~he par value Of $10 each. 

Applicant is a highway common carrier of property in 

intrastate commerce. It appears that its operations have been 

lncreasin3 in volume, that it has been requ1red to add to its 

fleet of eqUipment, and that as of August 31, :~96l, it had 

eqUipment obligations outstanding in 't;he amOUl'l1i of !j)5l, 025, 

of which $31,776, were due Within twelve months. Applicant 

asserts that its payments have caused a drain on its cash 

resources and 'chat .it desires tolmprove its position by 

se1l1ng its shares of stock and l1quidating a substantial 

portion of its indebtedness. 

The Commission has considered this matter and is 

of the opinion that a public hearing 1s not necessary; that 

the money, property or labor i;o be procured or paid for by 

the issue of 't;he shares of stock herein authorJ.zed is 
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reasonably reqU1red for the purpose~; specified herein; and 

that such purposes are not~ in whole or in part, reasonably 

chargeable to operating expenses or to income; therefore, 

IT IS ORDERED that -

1. F. T. S. Transport System~ Inc. J on or after the 

date hereof ana on or before September 30, 1962J may issue and 

sell not to exceed 4JOOO shares of its common stockJ for cash J 

at not less than parJ and use the proceeds for worl<1ng capital 

and to pay outstanding equ1pmen·t obligations. 

2. F. T. S. Transpol~ SystemJ Inc. 1 shall file with 

the Commiss1on a report, or reports J as required by General 

Order No. 24-A, which order J insofar as applicable, is made 

a part of this order. 

3. The authority herein gran'ced shall become 

effective on the date hereof. 

San Fran,....;. ... Dated at ________________ ~ ___________ J Ga11torn1S
J 

this 0<..$4 day of _~~~ __ ;oc:;looo~ ___ _ 

;' 
, 

; 

COmmissioners 

-':")lor1clt B. Holo'bott 
Comm1sS1oner~~~ • ~e1ng 
nec(lsllar11y a~sent •.... cl1d. notport:leipate 
in the dispOSition or this proceeding. 
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