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Decision No. _....;;:6:::;.;3::;.;.2..;;.8~4 ___ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter or the Application of: 

A'I!'LAS DRAYAGE & RIGGING CO." 
a corporation" 

'O'NITED TRANSFER COMP PJIT
CARLEY 8: HAMILTON" INC., 
a corporation" 

and 

SIGNAL TRUCKING SERVICE, LTD." 
a corporation" 

for authority for SIGNAL TRUCKING 
SERVICE" LTD. to purchase all of 
the capital stock of ATLAS DRAYAGE 
8: RIGGING CO. & UN!TED TRANSFER 
COMPANY~CARLEY 8: HAMILTON, INC. 

Application No. 43739 
Pet1tion for Mod1f1cation 

F1led January 24, 1962 

OPINION ON PETITION FOR MODIFICATION 

By Dec1s1on No. 62695, dated October 17, 1961" the 

CommiSSion authorized S1gnal Trucklng Serv1ce, Ltd., herein

after referred tc as "S1gnal," among other th1ngs" to acqu1re 

and hold all the issued and outstand1ng stock of united Transfer 

Company-Carley 8: Hamilton, Inc., here1nafter referred to as 

"Un1ted. " 

Signal now owns all the issued and outstanding shares 

of stock of another corporation named C. A. Worth 8: Co." here1~ 

after referred to as "Worth.1I Both Un1ted and Worth are engaged 
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in business as highway common carriers of general commodit1es, 

with certain exceptions 1 in the San Francisco-East Bay Cartage 

Zone. It 1s reported that the Interstate Commerce Comm1ssion, 

follOWing receipt of an application by Signal to acquire 

UniteQts shares of stock l requested S1gnal to comb1ne the 

operat1ons of United and Worth. Accordingly, an application 

was f1led with the Interst~te Commerce Co:mm1ssion for an order 

authoriZing Ur~ted to sell its assets to Worth and author1zing 

Worth to purchase said assets and to assume the liabilities of 

United. 

App11cants seek s1milar author1zat1on 1n the1r pet1t1on 

for modificat1on filed w1th us 1n this proceeding. A review of 

such pet1tion shows that Worth will acquire eqUlpment l current 

and other assets 1n the amoun'c of $124/163 (including 1ntang1ble 

assets of only $723) and w1ll assume current l1abilities of 

$56,827, long-term obligations of $589, and deferred credits 

and operating reserves of $16,747, a total of $74,163. The 

difference of $50,000 w1ll be credited by Worth to 1ts unearned 

surplus account. 

Pro forma f1nancial statements as of September 30, 

1961, f11ed with the petition, show for the consolidated 

operat1ons current assets of $88,797 and current liabi11t1es 

of $84,165 and a capital structure consisting of long-term 

debt of $6,039 and propr1etary cap1tal of $194,132. The 

statements and the petit10n 1ndicate that the consolidat1on 
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of the two corporat1ons W1ll result 1n economies 1n operat1ng 

costs w1th no change in the rates or serv1ce to the public. 

Upon consider1ng this matter we find and conclude 

that the proposed transfer will not be adverse to the pub11c 

interest and we will enter an order authorizing united tc 

sell its assets to Worth. In mak1ng this order we place 

Worth upon not1ce that operative rights, as such, do not 

constitute a class of property wh1ch may be capita11zed 

or used as an element of value in rate fix1ng for any amount 

of money in excess of that originally pa1d to the state as 

the cons1derat1on for the grant of such rights. ASide from 

their purely permissive aspect, such rights extend to the 

holder a full or part1al monopoly of a class of bus1ness. 

This monopoly feature may be mOdif1ed or canceled at any 

time by the state, wh1ch 1s not in any respect limited as 

to the number of r1ghts which may be g1ven. 

The action taken herein shall not be construed to 

be a finding of the value of the rights and propert1es here1n 

authorized to be transferred. 

ORDER ON PETITION FOR MODIFICATION 

The Commission having cons1dered the above-ent1tled 

pet1tion and being of the opinion that a public hearing 1s 

not necessary, and that the requests of applicants should 

be granted, therefore, 
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IT IS ORDERED that -

1. United Transfer Company-carley & Hamilton, Inc., 

on or after the effective date hereof and on or before 

December 31, 1952, may sell and transfer to C. A. Worth & 

Co. its certificate of public convenience and necessity 

granted by Decision No. 53064, dated May 15, 1956, as amended 

by Decision No. 53553, dated August 7, 1956, and its assets, 

as set for'~h in this petition for modification. 

2. C. A. Worth & Co. may purchase said certificate 

and assets and,as a condition to such authority, shall assume 

the payment of the outstanding liabilities of United Transfer 

Company-carley & Hamilton, Inc., as set forth in this petition 

for modification. 

3. Within 30 days after the consummation of the 

transfer herein authorized, C. A. Worth & Co., a corporation, 

shall notify the Comm1ssion, in writing, of the fact and 

within said period shall file with the COmmission a true 

copy of any bill of sale or other instrument ot transfer 

which ~AY be executed to effect said transfer. 

4. On not less than five daysr notice to the 

Commission and to the public, effective concurrently with 

the consummation of such transfer, applicants shall supple

ment or reissue the tariffs on file with the Commission 

naming rates, rules and regula'cions governing the operatiOns 

here involved to show that United Transfer Company-Carley 
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& Ham1lton l Inc. 1 has withdrawn or canceled and C. A. Worth 

& Co. has adopted or established as its own I said rates l 

~ules and regulations. The tariff filings made pursuant 

to this order shall comply in all respects With the regu

lations governing the construction and tiling of tariffs 

set forth in the Comm1ssion f s General Order No. 80. 

5. The authority herein granted shall become 

effective 20 days after the date hereof. 

Da ted a t ____ ~sa;;;;B.n;:..;·F'.ran:;:..:.::=eIseo=:::._. ____ , ca1if0rn1a, 

this :t6
iv 

day of t:'iSRfJP.R1 I 1962. 

Comm1SS1oners 

Commi C 91 oner ...... ~~~r.e.~._~ ... _.~r.9.:m:t:., be1Xl8 
nocono~rily ~c~ont, did not partic1~te 
in the dis~ozit1on of this ~roceedi~. 
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