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Dec1s10n No. 633:16 
-------

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the App11cat10n of 
WILLIG FREIGHT LINES, a Corporat10n, 
for author1ty to 1ssue 1'es promissory 
note secured by a chattel mortgage. 

OPINION AND ORDER 

Applicat10n No. 44140 
F11ed January 29, 1962 

Th1s 1s an applicat10n for an order of the Commiss10n 

author1zing Willig Fre1ght Lines, a corporat1on, app11cant 

here1n, to execute a mortgage of chattels and to issue a note 

1n the pr1nc1pal amount of $166,750.00. 

Applicant 1s a californ1a corporat10n engaged 1n 

business as a highway common carr1er of property. Pursuant 

to authority prev10usly granted by th1s Comm1ss1on it 1ssued 

two notes 1n favor of Pacif1c Nat10nal Bank of San Francisco, 

payable 1n aggregate monthly installments of $19,390.03 for 

which it reports combined outstand1ng balances of $95,129.62. 

In addition, app11cant reports that 1t is obllgated to sald 

bank on a th1rty-day note in the sum of $47,987.00, the pro

ceeds of which were used to pay 1ts 11cense fees for 1962. 

In order to consolidate the borrowings represented by sa1d 

notes, to reduce its monthly payments, and to augment its 

working capital, app11cant proposes, and now seeks author1-

zat10n, to issue a new note 1n favor of said bank in the 

face amount of $166,750.00, which will 1nc1ude 1nterest 
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computed on a 5% discount bas1s~ and wh1ch will be payable 

1n 35 monthly 1nsta1lments of $4,631.95 each~ and a final 

ins·callment of $4,63l.75~ and will be secured by a mortgage 

of chattels. 

The Comm1ssion has considered this app11cation and 

f1nds and concludes that (1) a pub11c hearing is not necessary; 

(2) the proposed indebtedness 1s for proper purposes; (3) 

the reduct10n 1n monthly payments will ease applicant's 

f1nanc1a1 burdens substantially; (4) the money, property 

or labor to be procured or paid for by the issue of the note 

herein authorized 1s reasonably required by applicant for the 

purposes specified herein; and (5) the expenditures for such 

purposes~ except for the payment of interest, are not~ in 

whole or in part~ reasonably chargeable to operat1ng expenses 

or to income; therefore 1 

IT IS ORDERED that -

1. W1llig Freight Lines~ a corporation I on or after 

the effective date hereof and on or before April 30~ 1962~ for 

the purposes set forth herein~ may issue a note in the face 

amount of not to exceed $166 1 750.00 and may execute a mortgage 

of chattels, which note and mortgage of chattels shall be 1n 

the same form~ or substantially in the same form
l 

as those 

attached to the application as Exhibits 1 and 2~ respectively. 
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2. Within 30 days after issUing the note herein 

authorized, Willig Freight Lines, a corporation, shall tile 

With the Commission a copy thereof as actually issued. 

3. This order shall become effective when WLllig 

Freight Lines, a corporation, has paid the fee prescribed 

by Section 1904(b) or the Public Utilities Code, which tee 

is $72. 

Dated at __________________________ , califOrnia, 

FEBRUARY day of ____________ , 1962. 

Commissioners 

COl'IloissiO'n0r. 'Georgo G. Grovor" be1~ 
n~eooo~rily ~~oont. did not ~~rtici~ate 
1~ thG ~is~ositlon of thio procooding. 
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