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63:351 Decision No. _______ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the application of 

AZUSA TRANSFER COM? ANY 

a corporation, for authority to 
execute a note and chattel mortgage. 

OPINION AND ORDER 

Application No. 44178 
Filed February 7, 1962 

This is ~n application for an order of the CommiSSion 

authorizing Azusa Tra.nsfer Company J a corpora:cion, applica.nt 

herein, to execute a mortgage of chattels and to issue a note 

in the principal amount of $80,000. 

Applicant is a California corporation having its 

principal place of business in Azusa and being engaged-in the 

transportation of property as a highway common carrier. The 

$80,,000 note which it now proposes to issue is for the purpose 

of obtain1ng funds for working capital, and for paying the 

balance of $50,825 on an existing note, secured by a mortgage 

of chattels, which had been authorized by DeCision No. 60712, 

dated September 13" 1960" in Application No. 42595. The new 

note will be in favor of Bank of America National Trust and 

Savings Association and will be payable, with interest at 

the rate of 6-1/2% per annum, as follows: a first installment 

in the amount of $2,425, and the balance payable in 29 successive 

- 1 -



-
A.44178 MON 

~onthly installments of $2,675. The payment of the note will 

be secured by a mortgage of chattels on applicant's equipment. 

A review of the application indicates that applicant's 

earnlngs should be ample to service the proposed note without 

interfering with its public utility operations. The Comm1ss1on 

finds and concludes that (1) a public hearing is not necessary; 

(2) the proposed note issue is for proper purposes; (3) the 

money, property or labor to be procured or paid for by the 

issue of the no'ce herein authorized is reasonably required 

for the purposes speCified herein; (4) such purposes are 

not, in whole or in part, reasonably chargeable to operating 

expenses or to income; and (5) the application should be 

granted; therefore, 

IT IS ORDERED that -

1. Azusa Transfer Company, a corporation, on or 

after the effective date hereof and on or before June 30, 

1962, may execute a mortgage of chattels Sim1lar in form 

to that presently outstanding, and may issue a note in the 

principal amount of not to exceed $80,000, in accordance 

with the terms and for the purposes set forth in this 

proceeding. 

2. Azusa Transfer Company, a corporation, shall 

file with the Commission a report, or reports, as required 

by General Order No. 24-A, which order, insofar as applicable, 

is ~~de a part of this order. 
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3. Th~a order sha~~ beeo~e effeet~ve when AZ~5a 

Transfer Company, a corporation, has paid the fee prescribed 

by Section 1904(b) of the Public Utilities Code, which fee 
:1s $30. 

Datea at ________ ~~~nn~~~ ___ ~~~ ________ ' cal~fo~a, 

,r:Iv 
this ':2 day of' _________ .,j6t~ .... C .... S .... CHu..· __ \ _____ , 1962. 
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