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Decision No. _____ _ .... ,,. ... ~ .~.,J 

BEFORE THE PUBLIC UTILITIES COMMISSION OF ntE S~ATE OF' CALIFORNIA 

Application ot: DOMINGUEZ WATER ) 
CORPORATION ~ a Corporation, to ) 
Issue its Stock. ) 

-------------------------) 

OPINION ----- ..... ----

Applica.tion N~. 44169 . 
Filed February 7,1962 . 

and Amendment 
Filed February 14, 196~ 

In this application, as a.mended~ the Commiss1on is 

asked to enter an order authorizing Dominguez Wa.te~ Corporation" 

to issue ac.d sell 19,961 shares ot its eo:mmoc. stoek ot: the par 

value ot $25 eaeh and ot the aggregate par value or- ~1~4.99 ,025. 
I' 

The company proposos to sell its sha.res~ at par, to 

Dominguez Estate Company, its parenteompany, and to use the 

proeeeds to"reimburse its trea.sury tor moneys:prev1ously 

expended tor eapital additions and 1mprovemec.t::s. In ~'bit 1, 

the eompany has presented its financial report which indicates, 

among other things, its ~'nvestments and its sourees ot tunds, 

a detailed statement being as follows: 
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Assets 

Cu....'"l'ent and accrued a.ssets 
Cash and depo'si ts 
Accoun.ts rece1vable 
Materials and supplies 
Prepa'YIJ'lents 

. Total eu...'"'"rent and· accrued assets 
Net utility plant 
Deterred. debits 

Total 

Liabilities and Capital 

Current a.nd. accrued liabilitios 
Advances from aSSOCiated eompany 
Long-term debt 
Advances to'!:" cotl.Structiotl 
Pref'erred. stock 
Common stock 
Su...-p1us 

Total 

$l59~451. 
.332,.5S8 

76.952 
29',217. • 

$ 598,,178 
9 .. 108.791 

81 1 718 

$9,788";68:7 

$ 819,298 
300,,$90" 

2"741,,,.500 
2 .. 437 .. 991 

7S0~OOO 
'1,,719,,650 
. 1 1 °19',658, 

$9 t 7SS:;68f, 

Th.e roregoing statement clearly shows that applicatlt 

has t1nanced itself, in part" with retained earn1ngs from.' 

operations" wh1ch. are well in excess or the proposed sto.ck issue, 

and. that it b.a.s need: for tunds" upon replen1s.h1ng,. its treasury" 

to improve its cash position and to pay outstanding obligations. 

\oJ'e rind and conclude,. theref'ore" that the proposed issue1s 

ror a proper purpose and. that an order should. be entered 

grant1ng the applicat10c.. 

The authorization here1·o, granted is tor tho issue ot 

stock and is not to be cO'llStrued as indicative of amounts to 

be included in a. .t'uture ra.te base 'tor the purpose o .. r deter

mining just and rea.so'O.a.ble rates. 
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ORDER 

The Co~ssion having considered this application 

and 'being of the opic.1on that a public hearing is not necessary; 

that the money, p~operty or labor to be procured orpa1d for 

'by the issue of the stock herein authorized is rea.sonably 

reqUired for the purpose specified here1n; and that such 

purpose is not 1 in. wholo or :tn part, roasonablycha.rgeable 

to operating expenses or to income; therefore 

IT IS ORDERED that -

1. Dominguez Wa.ter Corporat1on, on or after the 

e~teetive date hereor and on or before June 30, 196Z, may 

1ssue and sell not to exceed 19,961 sh~es of its common 

stock tor $25 per share and shall expend the proceeds for the 

purpose set forth in tbis application.. 

2. Dominguez Water Corporation shall file 'With the 

CommiSSion a report, or reports, as required by General Order 

No. 24-A, which order, insofar as applicable, is m.ade a part 
, 

of this order. 
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3. This order is effective on.the date hereof. 

. ., 
Sa;D. Ftan~ .. 

Dated at ____________ ~------------' California 
"'"" <- '/Vl~()J..;, C9 day of Y /L 1 1962. this 

Commissioners. 
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