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BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 

.ALLEN WAREHOUSE COMFANY 
OF CALIFORNIA 

for a perm1t author1Z1ng it to sell 
and issue its securities. 

OPINION AND ORDER 

Applj.cat1on No. 44254 
Filed March 9 l' 1962 

Allen Warehouse Company or Calif'orn1a,P applicant herein; 

is a califo~~~ corporation engaged in bus1nessas a public u~11ity 

warehouseman in Fresno County. In this application it seeks 

authority from th1s CornrtJiss1on to issue 50 shares or its $10 par 

value Class B Com:non Stock .. and to. sell said shares to its general 

manager,P R. :6. Craw1'ord" at a price of $28.55 per share,P 'being 

approX1ma.tely the 'book value of each of its outstanding shares . 

of Class A Common Stock. 

The only d!.fference between applicant t s shares of Clas s A 

and Class :s Common Stock is 'i;hat,P unlike the Class A shares". the 

Class B shares have no voting rights. The company proposes to 

issue said Class B shares to its general manager in order to 

provide him wj.th a proprietary interest in the 'bus1ness. It 

proposes to use the $1,,427.50 proceeds to 'be derived from selling 

said shares for additional opera/cing capital. 
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The Comm1ss1on has considered th1s matter and rinds 

and concludes that (1) a public hear1ng is not necessary; (2) 

the proposed stock issue is tor a proper p~ose; (3) the 

money~ property or labor to be procured or paid tor by the 

issue ot the stock herein authorized is reasonably required 

by applicant for the purpose specified. herein; (4) such 

purpose is not, in whole or in part~ reasonably Chargeable 

to operating expenses or to', income; and (5) the application 

should. be granted; therefore, 

IT IS ORDERED that -

1. Allen Warehouse Company of californ1a, a corporation, 

on or after the date hereof and on or before June 30, 1962, may.' 

issue and sell not to exceed 50 shares or ita Class B Common Stock 

at and tor the price or not less than $28.55 per share, and shall 

use the proceeds tor working capital. 

2. Allen Warehouse Company of california,. a oorporation, 

shall tile with the Commission a report" or reports, as required 

by General Order No. 24-A, whiCh order, insofar as applicable" is 

made a part of tMs order. 

3. Tnis order shall become effective on the date hereof. 

Dated at 

thisU day ot 

Co~1~sioner Potor E. Y.1~e~oll. bo1ns 
neco~~ar11y ab~o~~. ~1~ ~ot ~~rt~Q!,e~o 
:~ ~o e1spos1t!on o~ t~z procoO~1~g_ 

Commissioners 
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