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Decision No. _______ _ 

.BEFORE TEE PUBLIC UTILITIES COMMISSION 'OF THE STATE OF CALIFORNIA 

In the Matter of the App11cation of 

'!'1.)XWELL-DF:I.:i:VAN WAREHOUSE CORPORATION ~ Appli¢ation No. 442$4, 
Filed March 21, 1962 

a corporat1on. 

OPINION AND ORDER 

This is an applicat10n for an order of the Commission 

authoriz1ng Maxwell-Delevan Warehouse Corporat1on to execute a 

deed of trust and a mortgage of chattels and to issue a note 

1n the princ1pal amount of $225?OOO. 

Applicant 1s engaged in business as a public utility 

warehouseman at Williams and Delevan 1n the County of Colusa. 

It reports that it desires to add to and 1mprove 1ts eXisting 

grain storage and drying fac1.11ties at Delevan 1n order to

improve its abi11ty to serve the public. The addit10ns and 

improvements contemplated by applicant cons1st of the following: 

1. SiX steel gra1n storage b1ns 
2. One r1 ce drier- un1 t 
3. One rece1ving p1t and tunnel and necessary 

elevators ' 
4. Conveyors and related eqU1pment 
5. Necessary electr1cal Wir1ng o. Concrete pavement surround1ng the storage 

bin and drier installat10n 
7. Seed soaking equipment 

The est1mated cost of proViding the addit10ns and improvements

is stated to be $225,357. 
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" • To obtain the funds necessary to finance the proposed 

construction" applicant has arranged With :sank of Amer1ca National 

Trust and Savings Association to borrow $225~OOO~ repayable in 

eight years at $28,125 annually" plus interest at, the rate of 

6-1/4% :per annum~ such borrow1ng to be eVidenced by a promissory 

note which n1l be secured by a deed of trust and mortg~ge of 

chattels on app11cant's facilities located at W1lliams and at 

Delevan~ Colusa County. 

The Commission has cons1dered this matter and finds 

and concludes that a public hearing is not necessary; that the 

proposed ~ndebtedness 13 for a proper purpose; that the money" 

property or labor to be procured or paid for by the issue of 

the note herein authorized is reasonably reqUired for the 

purpose specified herein; that such purpose 1s not" in whole 

or in part" reasonably chargeable to operating: expenses or to 

income;' and that the app11cation should be granted; therefore" 

IT IS HEREBY ORDERED as follows: 

1. Maxwell-Delevan Warehouse Corporation" on or 

after the effective date hereof and on or before October 31~ 

1962" may 1ssue a note 1n the prinCipal amount of not to exceed 

$225,,000 for the p~ose set forth in this application and may 

execute a mortgage of chattels and deed of trust" which note" 

mortgage of Chattels and deed of trust shall be 1n the same 

form". or substant1ally 1n the same rOrrtl" as the documents 

tiled in th1s proceed1ng as. Exh1b1ts D" E" and F, respectively .. 
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2. Maxwell-Delevan Warehouse Corporation shall ~11e' 

With the Commission a report, or reports~ as reqUired by 

General Order No. 24-A, which order, inso~ar as applicable~ 

is made a part o~ th1s order. 

3. The author1 ty herein granted shall become 

e~rect:tve when Maxwell-Delevan Warehouse Corporation has 

paid the fee prescribed by Section 1904(b) of the Public 

Utilities Code, whiCh tee is $225. 

San Fl'8.ndMO Dated at ____________________________ ' cali~orn1a, 

t.""J.l.S to it day o~ APR IL, 196z. 

CommiSSioner Everett C. McKeage. being 
necessarily ~bsont. did not participate 
in the d1spo:;1 t10n o~ this' procoed1ng .. 
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