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Decision No. ________ _ 

BEFORE THE PUBLIC UTILITIFS COMMISSION OF THE STATE OF CALIFORNIA· 

Application of MARKET WHOLESALE 
GROCERY CO.~ a corporation~. tor 
an order authorizing the issuance 
of" 12,,000 shares ot its $25.00 
par value preterred stock 

OPINION AND ORDER 

Application. No. 44288' 
Filed March 20.. 1962 . 

Market Wholesale Grocery Co_ .. a corporation .. has tiled 

this application for authority to issue and sell 12 .. 000 shares 

or its 6% preferred stock of the par value or $25 each and of 

the aggregate par value or $300 .. 000. The company intends to 
, 
'''--'''-.... ,. _. 

sell the shares through its o~m organization and to. use the 

proceeds to augment its working capital and to :pay outstanding 

indebtedness. 

Applicant reports that it is engaged primarily in the 
\ 

wholesale d1s~ribution otgrocery items but that 1t also operates 

a qUick-freezing and cold storage business in Fresno and Glendale. 

Its financial statements tiled with the application show that· its 

net income .. after income taxes~ tor the year ended December 31 .. 

1961 .. amounted to $600~106; that as or December 31 .. 1961 .. it had 

financed itself With long-term debt or $17S~495~ preferred stock 

of $600~ooo~ and common stock and surplus of $5~714~591; and that 

as of December 31". 1961 .. it had outstanding current liabilities! 

of $6 .. 948~774. 
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A review of' the application indicates that applicant's 

operat10ns are sutf'1cient to enable 1t to meet the div1dend 

requirements on the proposed issue of preferred shares and 

that the company has need ror tunds to 1mplement· its working 

capital pos1t1on. We r1nd and conclude, therefore, that a 

public hearing is not necessary in this proceeding; that the 

application should be granted; and that the money, property 

or labor to be procured or paid ror by the is sue of the stock 

herein authorized is reasonably required for the purposes 

specified herein" which purposes are not, in whole or in part, 

reasonably Chargeable to operat1ng expenses or to 1ncome; 

therefore, 

IT IS HEREBY ORDERED that -

1.. Market Wholesale Grocery Co .. , on or after the date 

hereof and on or before September 30, 1962, may issue and sell 

not to exceed 12,000 shares of its preferred stock, at not less 

than the par value of $25 a share, and use the proceeds to 

implement: 1ts working capital and to pay outstand1ng indebtedness .. 

2. Market Wholesale Grocery Co., a corporation, shall 

file With the CommiSS1on a report, or reports, as required by 

General Order No. 24-A, which order, insofar as applicable, is 

ma.de a part of' th1s order. 
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3. The ,authority herein granted shall become errect1ve 

upon the date hereof. 

Dated at ____ ..:~::;;;;;;;;..Fr::I.n~_Cl5C_·_O ____ , californ1a ~ th1s 

1/)rG day of APR \ U ) , 1962. 
F 

CO:=li!::io:::lor t ... ·c::"ott c. l!c;\e~cc. b01~ 
noee:~~1ly ~CCO:::l~. did ~ot ~~t1cipato 
in tho d1~po~1t1on 0: th1~ p::"o~oo~g. 
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