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Decdision No.

EEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNTA

In the Matter of the Application of

DELTA TELEPHONE AND TELEGRAPH .

COMPANY, a California Corporation, Application No. 44304
for authority to issuve an unsecured . Filed March 28, 1962
promissory note in the amount of

$75,000.

OPINION AND ORDER

This 1s an application for an order of the Commission
authorlzing Delta Telephone and Telegraph Company, a corporation,
applicant herein, to issue an unsecured one-year 4-1/2% note in
the principal amount of $75,000 in favor of The Merchahts Nationai
Bank for the purpose of refunding a similar 4-1/2% note payable on
April 16, 1962, Issued pursuant to authority granted by Decisiéh
No. 61800, dated April 11, 1961, in Application Nb; 43219§

The Commission has considered this matter and finds
and concludes that (1) a public hearing is not necessary;
(2) the proposed note issue 1Is for a propér purpose; (3) the
money, property or labor to‘be procured or paid for by the issue
of the note herein authorized is réésonably required foxr the pur-
pose specified herein; (4) such purpose 1is not, in‘whqle or in
Part, reasonably chargeable to operating expenses or o income;

and (5) the application should be granted.
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The action taken herein 1s for the issue of a note only
&nd 13 not to be construed as'indicative of amounts to be included

in 2 future rate base for the purpose of determining just and

reasonable rates.

Therefore, good cause appearing,

IT IS ORDERED that -

1. Delta Telephone and Telegraph Company, a corporation,
on or after the date hereof and on or before July 31, 1962, may |
issue a note in the prineipal ameunt of not to exceed $75 000,
in the same form, or substantially in the same form, as the
copy of the proposed note filed 1in this proceeding as Exhibit B,

for the purpose of raying and refunding a note of like amount
now outstanding.

2. Within thirty days after issuing the note herein
authorized, applicant shall f1le with this Commission a copy

thereof as actually issued.

3. The effective date of this order shall be the date
hereof.

Dated at ‘ ' , California,

this /g7 4, day of J , 1962.

=2 452%4// i o
jé@c /sz_.

7’222 Cecel 25 %
Cozmissioner Everott C. McKe&EO- belng Co sicners

t participate
assarily absent, &id no
necthe disposition of this proceeding. -2




