
A .. .44345 MON 

63645 
Decision No .. --------
BEFORE THE P'O?LIC UTn.ITIES COMMISSION OF TEE STATE OF CALIFORNIA 

In the Matter of the Application of 

CRE'STMORE v:rLLAGE WATER COMPANY 1 a 
Californ1a corporation7 tor 
authority under Section 818 of the 
Public Utilities Code to execute 
notes payable at per10ds of more 
than twelve months after the date 
of or~l issuance. 

OPINION AND ORDER 

Application No. 44345 
Filed April 12, 1962 

Crestmore Village Water Company has filed th1s appli

cation. tor authorization to 1ssue unseeured., 90-day ~ 6-1/2 

percent renewal notes. 

Applicant is engaged in the publiC utility water 

business in portions of the Counties of LOs Angeles and San 

Berr.ar<i1no. It reports that it ha.d invested $1611253 in its 

uti11ty plant as ot December 31, 19611 that it had financed 

itself ~ 1n part, With $25,000 borrowed from Bank ot America 
, . 

Nat10nal Trust and Savings Association on a 90-day,·6-l/2 

percent note dated May 231 1960, and that it had reduced the 

principal amount of the borroWing to $14,500 .. It intends to 

:na.ke payments of $500 a month on the lndebtedness and lt seeks 

author1zatlon to issue SiO-day renewal notes from time t·o· tlme l 

tor the unpaid balances .• It ant1c1pates that the ent1reamount 

Will be pa1d by August 1964. " 
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The Comm1ss1on has cons1dered th1s matter and1s 

o~ the opin1on that a public hearing ~s not necessary, that 

the moneYI property or labor to be procured or pa1d ~or by 

the 1ssue o~ the notes here1n author1zed is reasonably 

required ~or the purpose spec1fied here1n 1 that such purpose 

" 

1s not l 1n whole or in part, reasonably chargeable to operat1ng 

expenses or to 1ncome l and that the companyfs re~uest should 

'be granted; therefore I 

IT IS HEREBY ORDERED that -

1. Crestmore V1l1age Water Company may issue 
and re1ssue unsecured l 90-day, 6-1/2 
percent renewal notes in an aggregate 
amo~t o~ not to exceed $14,500 at any 
one t1me outstanding, 1n the manner and 
tor the purpose set forth 1n this 
applicat1on. 

2. Crestmore V1llage Water Company shall tile 
,'11th the Comm1ss1on a report, or reports, 
as required by General Order No. 24-A~ 
wh1ch order l 1nsofar as app11cable, 1S 
made a part ot" this order. 

3. The author1ty here1n granted shall become 
effect1ve when Crestmorc Village water 
Company has paid the min1mum fee prescr1bed 
by Section 1904(b) of the Pub11c Util1t1es 
Code, wh1ch ~ee 1s $25. 
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The author1zat1on herein granted is tor the issue of 

notes and is not to be construed as indicative of amounts to 

be included in a future rate base for the purpose or deter

m1n:1.ng just and reasonable rates .. 

Dated at __ Sa.n_Fr:.t_,_nc_ise_o ______ ~ California, this 

~~ day of __ ~M~AY~ ____ ~ 1962. 
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