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Decision No. 
63647 

----------------
EEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE' OF CALIFORNIA 

In the Matter of the Application 
of CALIFORNIA INTEPSTATE TELEPHONE 
COMPANY tor authority to 1ssue and 
sell not to exceed 100,000 shares 
of the Common Stock of the Par 
Value ot $5.00 per share and tor 
the exemption or such proposed 
issue from the requirements of 
the Compet1t1ve B1dd1ng Rule 
established in this Commission's 
Deeisions Nos. 38614 and 49941. 

Application No. 44220 
(F1rst Supplemental) 

Filed May 1# 1962 

'. 

FIRST SUPPLEMENT KL ORDER 

v.'EEREAS, the Comm1ssion by Decision No. 63463". dated 

March 27# 1962# author1zed Californ1a Interstate Telephone 

Company to issue and sell not to exceed l60 T ooo shares of its 

common stock at a pr1ce to be fiXed in a supplemental order; 

and I 

WHEREAS, California Interstate Telephone Company 

now reports} after negotiations, that it has entered 1nto an 

agreement With a group of undenr.riters for the sale of 1ts 
" 

shares of stock at $22.86 a share tor resale to the pub11C 

at $24.00 a s~~re; and, 

WHEREAS# the Commission 1s or the opinion, and so 

f1.""lds and concludes, that a f'1nal order should be en'cered 

author1z!ng the issue and sale of the stock under the terms 

indicated; therefore, 
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IT IS ORDERED that -

1. californ1a Interstate Telephone Company may issue 

and sell the 160~OOO shares of' common stock authorized by 

Decision No. 63463~ dated MarCh 27~ 1962~ at not less than 

$22.86 a share under and pursuant to the terms of the' 

unden:nting agreement dated May 7 ~ 1962~ riled in this 

procee~ as Exhibit A to the First Supplemental Application 

herein. 

2. T.h1s First Supplemental Order is efreetive on 

the date hereo~. 

San Franel5CO Dated at ____________ ~ calirorn1a~ 

~ '? day of' May ~ 1962. this 
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