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Decision No. 63760

BEFORE THE PURLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the matter of the Application of : :
SOQUTHERN CALIFORNIA WATER COMPANY Application No. 44428

for authority to refund certain Flled May 10, 1962
notes. a

OPINION AND ORDER

Southern California Water Company has applied to the
Commission for authorization to issue unsecured notes in favor 
of Harris Trust and Savings Bank and of United California
Bank in the aggregate principal amount of $2,400,000, payable
on June -4, 1963, and beafing interest at the prime comnercial
rate of the loaning Bank in effect at the date of each note.

The funds to be obtalned from the Issue of the notes will bé
used t0 refund notes of like amount whiech have been issﬁed,

or will be issued, to finance the cost of property acquisitions,
to pay for the construction, completion, extension 6r improvement

of facilivies during 1961 and 1962, and to ligquidate outstanding
indedbtedness.

The Commission has considered thils application and has
determined that a public hearing is not necessary, and finds and
concludes that the money, property or labor to be procured or
paid for by the issue of the notes herein authorized 1s reasonabdbly

required by Southern California Water Company for‘the purpose
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specified herein, which purpose 1s not, in whoie or 1n part,

reasonably chargeable to operating expenses or to income, and

that the application should be granted.

The actlon taken herein 1s for the issue of notes
only and is not to be construed as indicative of amounts to
be Included in a future rate base for the purpose of deter-

mining Just and reasonable rates.

Thereforé, good cause appearing,

IT IS ORDERED that -

A

1. Southern California Water Company, on or after
the effective date hereof and on or before July 31, 1962, may
issue notes in the aggregate_principallamount‘of‘nbt”to-ékbééd
$2,4¢6,660 under'the terms of its agreements with Harris Trust
and Savings Bank and United California RBank, for the purpose
of refunding outstanding indebtedness of like amount.

2. Southern California Water Company shall file

with the Commission a report, or reports, as reQuired by
General Order No. 24-A, which order, insofar as applicable,
is made a part of this order.
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3. This order shall become effective when Southern

California Water Company has pald the fee prescribed by Section
1904(b) of the Public Utilities Code, which fee 1s $1,250.

Dated at  Sa» Franasco , California,

this HA__ day of JUNE

7 President

Conmissioners

Commissionor Peter E. Mitchell, being
necessarily absont, 244 not participate
in tho disposition of this procecding.
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