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6'1.095 Decision No .. _______ _ 

BEFOBE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of: 

SAN DIEGO FOR'wARDING COM?ANY" a 
corporation" to issue shares of its 
preferred cajp1tal stock pursuant to 
Sections 816-830 of the Publ~c 
Utilities Code. 

, 

OPINION 

Application No,. 44630 
F~led July 12, 1962 

This is an application '£or an order or the Commission 

authorizing San Diego Forwarding Company to 1ssue and sell 150 

shares ($15,,000 par value) of its 5% cumulative preferred stock" 

at par for cash" for the purpose of providing working capital .. 

The application shows that the carrier is the holder 

of city" radial and contract carrier perm1ts and or a certifi­

cate of public convenlence and necessity for the tra.nsportation 
, 

of general commodities" with some exceptions" W1thinand, between 

Los Angeles Territory and San Diego Territory. From a review'of 

filed financial reports it appears,: that the company's business 

has been increasing" that its operating revenues increased from 

$659 .. 154 in 1951 to $862 .. 197 in 1961 .. and its retained earn1ngs 

rro~ $21 .. 430 at the beginn1ng of 1957 to $46 .. 577 at the close 

of 1961". and that as of March 3l, 1962" its :f"1nancia1 POSition", 

as indicated by its balance sheet, was as follows: 
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Assets 

Current assets -
cash and deposits 
Accounts receivable 
Prepo.y,rnents 

Total cu.ttent assets~ 
Ta."lg1ble ass~ts" less depreciation 
Other 1nvestInents-
Franchises (legal and filing fees) 
Deferred debits 

Total 

Liabilities and Net Worth 

CUrrent liabilities , 

$19'1721. 
25~943, 
7,521 

Long-term obligations (due $3,,309 ~onthlY) 
Preferred stock " 
Co~on stock and surplus 

Total 

$ 53,185 
112',,455 

6,,125-
3,,473 

17,846 

$193,084' , 

$, 48:" 859-
49,,66o, . 
10,,000 
84 i565-

$193,084, 

The company now reports that it tinds 1 t neces sary to, 

increase its worktng capital so as to enable it to meet its 

expenses expeditiously and to maintain and expand its ~ac111-

ties. It" therefore" has made arrangements to obtain additional 

ca::h through the sale ot its 150 preferred shares to Virgil B. 

W1ndle , its president and prinCipal shareholder. 

We find and conclude ~chat the proposed 1ssue is for 

a proper purpose and that the money, property or labor to be 
, 

p::'ocured or paid for by the iss'Ue;of such shares is reasonably 
, 

required for the purpose specifiec: herein and that suCh purpose 

is not , in whole or in part" reasonably chargeable to operating 
, 

expenses or to income. We will enter our order granting the 

application. 
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ORDER -----
,! 

'!he Commission has eons:Ldered the above-ent1tled 

matter and has determ1ned that a pub11c hear1ng. is· not 

necessary~ therefore, 

IT IS ORDEBED that -

1. san Diego Forwardlllg Company may 1ssue and 

sell not to exceed 150 shares or- ita· 'preferred stock on or 

before June 30, 1963 .. for cash .. at not less than par.. and 

use the proceeds for working capital to maintain and 1mprove 

its serv1'ce and facilities. 

2. San D1ego Forwarding Company shall file with 

the Commission a report, or reports, as required by General . 
.. 

Order No. 24-A~wh1ch order~ insofar as applicable, is made 

a part of th,j,s order. 

3. The author1 ty here1n granted shall become 

effective twenty days after the dlJLtehereof .. 

Dated at ___ &_a:_ll_F'ran __ clsc_O ____ _ 

this ~ day or _.....l..~.::w:::=;r.~z:::;::;::;,l;-----

commissionerS' 

:' C. Lyn Fox 
CocmiS:l-1onor;SE'vorott· C. McXoago,. boUrg 
necoSSo.r1ly absent .. ~i"'not. participato 
1n:tho d1spos1 t.1on ot this. proceo~.1ng. 
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