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BEFORE THE P'OBtIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter o~ the Application 

of TRACY ICE ~ DEVELOPMENT .QQ." 

a corporation,~ for an order­
authOr1Z1:og 1t to issu.e its 
promissory note maturi.ng more 
than lZ'months fro~the date 
thereof to Bank of' America 
National Trust and SaV1ngs 
Assoeiatlonand to encumber 
its property to secure said' 
promissory note. , 

OPINION AND ORDER 

Applicat10n NO". 44714 
~led' Augus t. 20', 1962' 

T.h1s is an application for an order or theComm1ss1on 

auth.orizing Tracy Ice & Development. Co., a ,corporat1on, appli­

cant herein, to issue a note 1n the face amount of $95,000. 

App11cant 1s a california corporation wh1Ch is engaged 

in the publ~c util1ty cold storage warehouse business, near Tracy. 

!t reports that du:r1ng June, 1962, Southeastern :Public Serv1ce 

Company made an advance of $95,000 to 1t" wh1ch was· used to, 

t1nance" in part" the construc'l:;ion costs of: a new cold storage 

bUilding of 12,960 square feet. App11cant proposes to repay 

said advance from the proceeds to be derived from. issuing the 

proposed $95,000 note in ravor of Bank of Amer1ca ,National 

Trust and savings Assoc,latlon, which w:Lll be payable in 

quarterly installments of' $1,584, together with interest 
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at the rate o"r 5-3/4% per annum" and W1th t1nal payment due 

on July 28, 1971. The 1ndebtednesa eV1dencea by said note .. 
will be secured by a mortgage of chattels and a deed o~ 

trus~ executed under author1 ty preViously granted by th1.s, 

Comm1sSion. 

Upon conside~ this application we f1nd that a' 

p~b11¢ hearing is not necessary .. that the money .. property 

or ~abor to be procured or paid for by the issue o~ the note 

here~ authorized is reasonably required tor the purpose 

spee1f'1ed herein" and that such. purpose is not.. in whole 

or in part ~ reasonably chargeable to operating expenses 

or to income; therefore, 

IT IS ORDERED that, -

1. Tracy Ice & Development Co... a· corporation" on 

or after the effective date hereof and on or before 

December 31 .. 1962" may issue a note in the principal amount . , 

or not to exceed $95,,000 in the same torm.. or substantially 

in the same form" 8S that filed in this proceeding as Exh.1 b1 t 

A.. tor the purpose set to:z:-tb. in the application. 
.. , 

2. Tra,ey Ice & Deve~opment Co ... a corporation .. shall 

f1le With the Commission a report~ or repol'"ts, aa required by 
" _, • ,r \ . " 

General Order No. 24-A" wlU.ch order~ insofar as app11cable" is . ... , .. 

made a part of: this order. 
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3. The authority herein granted shall become 

ettect1ve when Tracy Ice &: Development.Co." a corporation .. 

has paid the fee prescribed by Section 1904 (0.) or- the Public 

Ut111t1.es COde .. wh1eh 1"ee. is $95. 

Dated at ___ --.:Sall;:;;:;;;..:~:.::::::::::1· ~ ___ , ca11f0rn1a" 

this IJ Ii· day of ___ --....;S;.;:E.;...;PT..;;;.EI~~ B;.;:.ER;.;....... __ .t1962 • 

./ ·,~l· 
•• i" , .• .. 

Commissioners 

Comc1ss1oncr Po~er E. Kitchell. being 
nece~=ar117 absent~ did not part1¢1pate 
10 the 41spos1t1on or th1s pro¢e,dtaa. . 

Comm1ss1oner Everett C. YeKeago~ being 
neeessar1lyabsent p ~1d not ~t1~1pat. 
in the d1:;po.s1 tion or th1s proo.ed1zlB., 
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