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Decision No. 64272 ----------------
BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application 
o~ G. I. TRUCKING COMPANY to 
Incur a Long:"Term Debt and 
Execute' a Promis,sory Note and 
Deed of Trus'i; on Certain 
Property tor the Acquisition 
of New Term1nal Facilities. 

In the Matter of the Application 
of G,. I. TRUCKING COMPANY to 
Incur a Long-Term Indebtedness, 
Execute a PrOm1ssory Note and 
Chattel Mortgage Securing the· 
Same ·on Trucks, Trailers and 
other Revenue Equlpment . 
Presently Owned by Applicant. 

OPINION .... ---.---~-

Application No.. 4476~ 
Filed September 4, 1962 

Application No.; 44763 
Filed September 4, 1962 

G. I. Truck1ng Comparxy-" a h.1gh.way common carrier of 

property operating" generally, between San Diego and Santa 

Maria, has f'1led these applications for authorization (1) to 

execute a deed of trust and to issue a note in the amount of 
$21,600 for the purpose of financing, in part~ the cost of 

terminal facilities in the County of Ventura, and (2') to 

execute a mortgage of chattels and to issue a note in the 

amount of $228" 000 for the purpose of refinancing existing 

indebtedness and of prOviding world.ng' cash. 
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The company reports that its present term1nal 1n 

Ventura County includes a small quonset hut andpark1ng area 

located on leased prem1ses and that such fac11it1es are not 

adequate tor the proper performance of 1ts operations.. Appli

cant 1s ta~ steps to acquire' a lot near Camarillo and to 

construct improvements thereon consls,tlng ot: o:IT1ce racl11t1es", 

enclosed and covered docks , and paved parktng areas" all at an 

estimated cost of $43,,500. It proposes to meet, a portion or 

the costs With treasury funds and to provide $21,,600 thereof 

with moneys to be borrot'led !'rom. Bank of" America National 

Trust and Sav1ngs Association, the borroWing to b,e represented 

by a note payable at the rate or $250 a month', 1nclucUng 

princ1pal and interest at the rate ot 5-1/2% per annum. 

The payment of the note Will be secured bY'a deed of trust .. 

W1th respect to the proposed:ref1nanc1ng plans" 

app11cant reports" in exhib1ts at.tached to App11cation 

No. 44763 ... that it owns 154 units of' eqUipment , that as of" 

July 31, 1962", 1t had 'outstand1ng eqUipment ob11gations 1n 

the amount ot" $193,,918.47 which are payable 1n monthly 

1nstallments of $7, 300 ... and that" in order to reduce its" 

monthly payments and to 1mprove its cash pos1t1on l it pro

poses to borrow $228, 000 from :Bank ot America Nat10nal Trust 

and Savings Assoc1ation to re~nance its eXisting obligat1ons 

and to increase its working cash. '!he new borroWing. mll be 

represented bya note l secured by mortgage ot ~atte131 

payable 1n monthly 1nstallments or $4~750", including 
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interest at the rate of 3-l/2'% computed on'a discounted basis 

tor a period' of four years. 

A reView or f1nanc1al statements on file With the 

Comr:J:1ssion indicates that the companyfs earn1ngs should be 

sutt1cient to perm1t it to service the proposed notes and 

that applicant will have need for funds, to 1mprove its cash 

position. We Will enter an order granting the applications. 

ORDER ---_ ... 

, The Commission has considered the above-entitled, 

applications ~ ~s determined that a pub11c hearing is not 

necessary, and is or the opin1on that the money, property 

or labor to be procured or paid for by the issue of the 

notes herein authorized is reasonablyreqU1red for the 

purposes speCified herein and that suCh purposes, except 

as otherwise author1zed~~ are not ... in whole or in part, 

reasonably chargeable to operating expenses or to 1ncome~ 

theretore~ 

IT IS ORDEBED that -

1. G. I .. Truck1ng Company may execute a deed of 

trust a.~d issue a note in the amount of not to exceed $21~6oo 

for the purpose of f'1nanc1ng, in part, the cost or termnal 

tacilities :in the County of' Ventura~ such deed or- trust and 

note to be in the same torm~ or 'substantially in the same 

f'OrDl" ,as those annexed to, Application No. 44762. 

\ 
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2. G. I. Trucldng Company may execute a mortgage 

of Chattels and issue a note in the amount or not to exceed 

$228 .. 000 tor the purpose or· refinancing existing obligations 

and providing working cash" such mortgage of chattels and 

note to be 1n the. same torm" or substantially in the same 

torm" as those annexed to Appll.cation, No. 44763. 

3. G. I. Trucking Company shall tile a report.. or 

reports" of the issue of said notes as reqUired by General 

Order No·. 24-A. 

4. The authority herein granted will become 

effective when G. I., Truck1ng Company haa paid the tee 

prescr1bed by Section'1904(b) of the Public Utilities 

Code" wh1ch tee 18 $250. 

Dated at ____ Lo_3_.AJl_g_eI_es ____ " call1''0rn1a .. 
<-

th1s 19 - day of SEPT:::,iS='::i .. 1962. 

~4.~~. 
~. ~ .At" 

COrmn1aslonera 
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