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Decision No. ____ 6;...;~;;;;;.·3;;;;;...;.5...;;5;......_ 

BE:FORE THE PUBLIC UTJI,ITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the App11cation o~ 

NATIONAL ICE IJ!ID COLD STORAGE COMPANY 
OF CALIFO:RNIA 

for various orders authoriZ1ng applicant 
to execute and deliver an unsecured 
promiSsory note to be made payable to 
Croeker-~o National Bank in the face 
amount of ~120~OOO.00) together With 
interest payable at the rate of 5-1/2.% 
per annum, With interest payable 
quarterly, and the principal to 
be p.9.yable in equal semi-annual 
~nstallments over a :N.ve year penod .. 
and also for an order authorizing 
applicant to execute and deliver a 
superseding promissory note payable 
to Massachusetts Mutual Lite Insurance 
Company in the face amount ot 
$1,170,000.00, together With interest 
thereon at the rate of 6-1/4% per 
annum, said note to be secured by a 
deed or trust and mortgage of Chattels .. 
and sa1d note to be in lieu of the 
prom1ssory note authorized to be 
executed by applicant in the order or 
the Public Utilities Commission of the 
State of Ca11ro~a dated September 19, 
1961 granting Application No. 43710. 

OPINION AND ORDER 

Application No. 44829 
Filed October 5, 1962 

National Ice and Cold Storage Company of California 

has tiled this app11cat10n for author1zat!on to incur addit10nal 

indebtedness 1n the amount of $190,000.00. 
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The company reports that it is undertald.ng the remodel­

~ng, reha~~litat!on and ~provement o~ an o~ee bUilding in San 

Franeisco, that the estimated eost is $225,000.00, and that it 

proposes to borrow $120,,000.00 from Crocker-P~o National Bank 

and $70,,000.00 from Massachusetts MIltual Lite Insurance Company 

to meet a portion of' its est1I:lated costs. 

The borroW1ng !'rom crocker-Anglo Nat~onal Bank Will 

be represented by a note payable in equal semi-annual payments 

over a five-year period w1th interest at the rate o~ 5-l/~per­

cent per annum. A copy or the rorm of the proposed note is 

annexed to the application as Exhibit 4. 

The borrOWing from Massachusetts- Mtltual Life 

Insurance Company Will be ~n add1tion to a $1,100,000.00 loan 
'. 

heretofore granted by the 1nsurance company and authorized by 

the Cormn1ssion by Decision No. 62584, dated September 19, 1961 .. 

i~ Application No. 43710. It is des1red to consolidate the two 

amounts into one note in the principal amount of $1,,170,000.00 

and app11cant aecordingly seeks authority to issue and deliver 

its note in that amount :1.n lieu or said $1,100,,000, •. 00 note 

previously authorized. The new note Will bear- interest. at 

the rate of' 6-1/4 percent per annum and Will be payable" 

principal and interest,,, in quarterly installmenta or 

$25 .. 722.42. The payment or the note will be secured by a 

deed, or deeds., of: trust and a mortgage or- .chattels~ 
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The Comm1ssion has considered this application" has 

determined that a publiC hearing is not necessary". and is or 

the op1n1on that the money". property or labor to be procured 

or paid for b~ the issue of the notes herein authorized is 

reasonably required tor the purposes specified hereinl.and 

that such purposes are not". in whole or in part". reasonably. 

chargeable to operating expenses or to income; therefore, 

IT IS ORDE'.f{ED that -

1. On or af'ter the effective date hereof and on 

or before June 30". 1963". National Ice and Cold Storage Company 

of california ma~ execute and deliver to Crocker-Anglo- National 

Bank its promissory note in the principal amount of not, to 

exceed $120".000.00, under the te~ and in the form set forth 

:tn Exh1b1ts S and 4 annexed to the application herein. 

2. On or after the effective date hereof and on or 

before June 30, 1963". National Ice and Cold Storage Company 

or california may execute and deliver to Massachusetts Mutual 

Life Insurance Company its promissory note in the principal 

amount or not to exceed $1".170".000.00" in substitution and in 

place of _the note :Cor $1".100,,000.00 to be issued to, the' 

ins'Ul'ance company heretofore authorized by the COmmiSSion by 

Decision No. 62584". dated September 19" 1961". and may execute 

such deed". or deeds" or truS1;1 mortgage ot chattels and other 

documents as may be required by Massachusetts Mutual Lite 

Insurance COmpany 1~ zubst1tut1on and in placeo£ those 

heretofore so authorized. 
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3. National Ice and Cold Storage Company or 
california shall issue said notes and use the proceeds for 

the purposes set forth 1n this application. 

4. National Ice and Cold Storage Company o~ 

california shall nle nth the Commission a report" or­

reports" as requ1red. by General Order No. 24-A" which order., . 
iDSotaras applicable" is made a part, o~ this order. 

" 

5. The authority herein granted shall become 

effective when National Ice and Cold Storage Company of 

cal1f'orn1a has paid the tee prescribed by Section 1904(b) 

01" the Public Ut1llt1ea ~e" wh1eh rea 1s $190.00. 

DateCi at ___ --..;Ba.;..;,;;.;;%l;.,;;Fr:l.n;..;;.;;;;;:;;d,:;;;;;;.:.;:':,... ___ " cal:1torn1a" 

this q~ d.ay of ____ OC_T_OB_E_R ___ I 1962'. 

u. ,-,. 

-7~~"~<'< 
. .' s ODers 
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