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~ci31on No. ________________ _ 

BEFORE THE P'O'm..IC ti'TILITIES CO~SION OF Tlm STATE OF CALIFORNIA 

In the Matter of the Application of: 
PEERLESS TRUCKING CO. ~ or sa."'lta 
Monica... California.... pursuant to the 
provisions of Sections 851-853 of 
the ~~blic Utilities Code ... for 
authority to execute a Promissory 
Note secured by Deed of Trust on 
Chattels Real and Assi~~ent of 
Lease. . 

o PIN ION 
~...,-----

Application No. 45161 
F11ed February 4... 1963 

?ecrleso Trucking Co .... a corporation engaged in 

business in southern california as a motor carrier of property ... 

has filed this application for authorization to enter into a 

loan agreement w1 th Santa I"lon:i.ca Bank and to issue a long­

ter~ note in the principal a~o~"'lt of $25,000 for the purpose 

of refinanCing eXisting ~"'lSecured short-term 1ndebte~"'less of 

like amount which it hed incurred in the operation of its 

businezs for working capital and for the aco.u1s1t1on or 
prope:'ty. 

The proposed note ~~ll bear interest at the rate ot 

6% per annum and .... "111 be payable, principal a.nd interest ~ in 

monthly installments or $400 up to September 4! 1967~ at which 

t1me the entire amount remaining u."'lpa1d Will become due and 

payable. The note will be secured by a deed of trust on 
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certain re~l property owned by applicant and by an assignment 

of lease and income covering l~~d the ca~ier is leasing from 

Pacific ElectriC Railway Co~pany. 

The Co~ss1on has considered thi3 matter and is of 

the opin1on that the application should be granted; that the 

money, property or labor to be procured or paid for by the 

~ssuc of the note herein authorized is reasonably required 

tor the purpose specified herein; and that such purpose is 

not, in whole or in part~ reasonably chargeable to operating 

expenses or to income. A public hearing is not necessary. 

ORDER 
--~~--

IT IS ORDERED that: 

1. Peerless Trucking Co., a corpo=at1on, on or 

after the effective date hereof and on or before July 31~ 

1963" may execute a loan 3g::"eement With Santa Mon1ca :sank~ 

may issue a note in the prinCipal amount or not to exceed 

$25~OCC for the p~ose of ref!nanc1ng outsta.~d1ng indebtedness 

of l1ko amount~ and may execute a deed of t~st and an aSSignment 

of lease and income, such documents to be in the ro~~ or sub-

stantia1ly the rorm~ as those annexed to the application 

herein. 
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2. Peerless Truck1ng Co., a corporation, shall t1le 

Wi th the Com:n1:: s10n a %'ep¢rt, or report:; JI a3 r'!qU1red. by 

Ceneral Order No. 24-A, wh1ch order, insofar as applicable, 

is made a part ot this order .. 

3. The authority herein granted. shall become 

effective when Peerle3s Trucking Co. has paid the 

fee prescr1bed by Section 1904(b) of the Public Utilit1es 

Code" wh1ch tee 1S $25 •. 

~ ~'r&:l.~ DateQ at ______________ " ~11rorn1a~ 

/ ~ ~'II~,..IJ 6 this V' - day of: ____ ._· .. ·_ .. ,_w._. _______ , 19 3. 

COmm1ss1oners 

Co=!.::::ion~r Peter E. ~r.1 tchell. 'being 
nccoz$~r11y ~bze~t. e1e not pertie1pato 
in t~o e1::pc:;1tion 0: th1: procood1c8. 
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