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Decision No.

BEFORE THE PUELIC UTILITIES COMMISSION OF THE STATE OF CALIFQORNIA

In the Matter of the Application of:

PEERLESS TRUCKING CO., of Santa

Monlca, California, pursuant to the

provisions of Sections 851-853 of

the Public Utilities Code, for Application No. 45161
authority to execute a Promissory Tiled February 4, 1963
Note szsecured »y Deed of Trust on

Chattels Real and Asciznment of

Lease. '

COPINION

reerless Trucking Co., 2 corporation engaged in

business in southern California as a motor carrier of property,

has f1iled this application for authorization to enter into a

loan agreement with Santa Monica Bank and to issue a long-
term note in the principal amount of $25,000 for the purpose
of refinancing existing wisecured short-term Iindebtedness of
1ike amount which 1t had incurred in the operation of its
businecss for woridng capital a2néd for the acquisition of

property.

The proposed note will bear interest a2t the rate of
6% per annum and will be payable, principal and interest, in
nonthly instaellments of $400 up Lo Septemder &, 1967, at which
time the entire amount remaining unpaid will dbecome due and

payable. The note will be securcd by 2 deed of Trust on
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certain real property owned dy applicant and oy an assignment
of lease and income covering land the carrier is leasing from

Pacific Electric Ralilway Company.

The Commission has considered this matter and is of
the opinion that the application should be granted; that the
money, property or labor to be procured or pald for by the
issue of the note herein authorized is reason2bly required
for the purpose specified herein; and that such purrose 1s
not, in whole or in part, reasconably chargeable to operating

expenses or to income. A public hearing 15 not necessary.

QRDER
IT IS ORDERED that:

l. DPeerless Trucking Co., a2 corporation, on or

after the effective date hereof and on or hefore July 31,

1663, may execute 2 loan agreement with Santa Monica Zank,

may issue a note Iin the principal amount of not to eXceed

$25,000 for the purpose of refinancing outstanding indebtedness
of like amount, and may execute a deed of trust and an assignment
o lease and income, such documents to be in the form, or sub-
stantlizlly the form, as those annexed to the application

herein.
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2. Peerless Trucking Co., a corporation, shall file
with the Commission a report, or reports, as regquired by
Ceneral Order No. 24=A, which order, insofar as applicable,
is made 2 part of this order.

3. The authority nerein granted shall become
effective when Peerless Truckdng Co. has paid the
fee prescribed by Section 1904(1) of the Public Utilities
Code, which fee 1s $25.°

_Dated at ' » California,
Tk
this (== day of tARCH , 1963.
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