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Decision No. 6S0SS 
----------------

EEFORE T::te PUBLIC UTILITIES COr-KrSSION OF T:-m STATE OF CALIFOR..~:A 

In the ~atter of the Application 
of LYON VPJ\l & STORAGE CO. for an 
Order AuthOrizing Applicant to 
issue a secured note tor 
$1~250~OOO.OO tor rerir~ncing 
and working capital purposes 

OPINION ---..-. ......... -

Application No. 45189 
Filed Pebruary 18, 1963 

This 1s an application for an o~er of the Commission 

authorizing Lyon Van & Storage Co., applicant, herein~ to exe-

cute deeds or trust and to issue a note in the principal amount 

of $1~250~OOO.OO, tor the purpose or rer1r~ncing indebtedness 

and increaSing its working capital. 

Applicant 1s a california corporat10n engaged in the 

bus1ness of transpo~tation and storage. Its public utility 

operations under the jU.~sd1ction or tr~s Co~~sslon are those 

of a warehouseman in a number of localities in the State or 

ca11fornia. App11cant reports that it~ together f#.1th its sub

sidlariez~ Lyon Van Lines~ Inc., Lyon Van & Storage Co., Inc., 

and Lyon Van & Storage Co., have issued various notes bearing 

interest at rates ranging from ;-1/2,% to 7-1/2% per annum and 

having outstanding balances at Decemoer 31~ 1962~ aggregating 

approXimately $878,366.72~ for wh1ch the monthly payments 

total $17~759.28. 
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For the purpose o~ obtain1ng funds l (1) to retina-~ce 

said 1ndebtedness l (2) to convert at least $300 1 000.00 ot 

annually recurrent sho~-ter.m borrowing needs to a long-term 

basis 1 and (3) to 1ncrease 1ts working capital l app11cant 

proposes to issue a note in favor o~ George Elk1ns Company 

in the princ1~~1 amount ot $1~250~OOO.001 With princ1pal and 

interest at the rate ot 5-3/4% per a~~um payable in monthly 

installments of $lO~380.l3~ With certa1n prepayment priv1leges. 

?aym~~t of the note ·~ll be secured by one or more tirst deeds 

ot trust covering seven parcels ot applicant t s improved real 

property in Los Angeles Count7 and one parcel in Sacramento 

County. 

Upon a review ot the verif1ed app11cat1on l we find 

that app11c~tTs earnings and assets are sufficient to support 

and to service the proposed 1ndebte~~essl and that such in

debtedness Will bear lower interest and monthly pay.cent rates 

than ey~st tor the comb1ned indebtedness to be refinanced. 

We are or the opin1on that the moneYI prope~y or labor to be 

procured or paid for by the issue of the note here1n authorized 

is reasonably reqUired tor the p~oses speCified herein~ and 

that su~~ purposes are not~ in whole or in pa=t l reasonably 

chargeable to operating expenses or to inco'me. A :public 

hearing 1s not necessary. 
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ORDER 
-----...~ 

IT IS ORDERED that: 

1. Lyon Van & Storage Co., a corporation, on or after 

the effective date hereof and on or before June 30, 1963, may 

execute a o.eed of trust, or deeds of trust, a."'ld may issue a 

note in the principal amount of not to exceed $1,250,000.00 

for the purposes specit1ee in the application, said documents 

shall be in the same form, or suostantially 1n the same form, 

as those ti1ee in this proceeding. 

2. Lyon Va.n & Storage Co., a corpora. t;on, Shall 

f1le With the Commission a report, or reports, as required 

by General Order No. 24-A, wh,1ch order, insofar as applicable, 

1s made a part ot th1s order. 

3. Th1s orQ,er shall become effective when Lyon Van 

& Storage Co., a corporation, has paid the fee prescr1bed by 

Sect10n 1904(b) of the Publie Utilities Code. 

Dated at _____ Se:t __ Fra.:l __ ClSOO_· _____ , cal1torn1a, 

this W .f;;,{ day of ____ M..;.~_R_CH""'__ _____ , 1963. 
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