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Decision No. -----------------
BEFORE THE PUBLIC UTILITIES COMMISSION r.lF T"rIE STATE OF CALIFORNIA 

Application of PACIFIC COAST TElt~AL 
WAREHOUSE COMPANY for an order under 
Section 816 et seq.. of the Public 
Utilities Code authOrizing issuance 
of its capital stock in capitalization 
or paid in surplus and a stock diVidend 
out of earned surplus 

OPINION AND ORDER 

Application No .. 45205 
Filed February 26, 1963 

~iS is an application tor an order of the Commission 

authoriZing Pacific Coast Terminal Warehouse Company, a corpo

ration, to issue 400 shares of its capital stock ot the 

aggregate par value ot $40,000. 

Applicant is engaged in business as a public utility 

warehouseman in Los Angeles County. A review or the application 

shows that as of November 30, 1962, it had invested a total sum 

of $241,930 in net current assets and in tangible property; 

that it had financed this amount With notes payable to the 

stockholders of $34,776, capital stock of $10,000, capital 

surplus or $6,308 and retained earnings or $190,846; ana 
that applicant now proposes to issue an additional $40,000 

or capital stock to capitalize the balance in the capital 

surplus account and a portion of the retained earnings and 

to distribute such stock to the present stockholder as a 

stock diVidend. 
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The Comm1sS1on has considered this matter and finds 

that a public hearing is not necessary; that applicant has 

had earnings from operations in excess of the proposed stock 

issue; that such earnings have been invested in the assets 

of the business; and that an order properly can be made 

authorizing the issue of stock in the amount requested. 

IT IS ORDERED that: 

1. Pacific Coast Terminal Warehouse Company ~ a 

corporat1on~ on or after the effective date hereof and on 

or before June 30, 1963, may issue not to exceed 400 shares 

of its capital stock in the manner and for the purpose set 

forth in this appl1cat1on l it be~~g the opin1on or the 

Comm1ss1on that the money, propel~y or labor to be procured 

or paid for by the issue of such stock is reasonably required 

for the purpose speCified here~~, and that such purpose is not l 

in whole or in part, reasonably chargeable to operating ex

penses or to income. 

2. Pacific Coast Terminal Warehouse Company., a 

eorporation l shall tile With the Cocm1ss1on a report~ or 

reports, as required by General OrQer No. 24-AI which ~rdcrl 

insotar as app11cable I 13 made .a part of thl.s order. 
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3. The authority herein granted shall become efrective 

on the date hereof. 

Dated at ___ :s_.a.n.......;;,;Froe.n ___ ...;.eis«t~ _______ , CalifOrnia, 

th1s f-~<A day or ______ M_A_R~CH ____ , 1963. 

- 3 -


