
Decis10n No. ------------------
BEFORE TR£ PUBLIC 'OT:tr..ITIES COM!'!ISSION OF TEE STATE OF CALIFORlo.TIA 

In the Matter of the Application 
of PACIFIC TRUCK SER\TICE" mc., 
a corporation, for authority 
to execute a chattel mortgage 
and a ~romissory note. 

OPINION AND ORDER 

. 

Application N¢. 45258 
Filed March 19~ 1903 

and Amendment 
Filed Mar~~ 21, 1963 

Pacific Truck Servic¢~ Inc., applicant herein, is 

engaged in the stateW1de transportation of petroleum and 

petrole~~ products in bulk as a highway common carrier and 

as a petroleum irregular route carrier pursuant to certificates 

or publiC convenience and necessity granted by th1S Commiss1on. 

In this ~pp11cat1on, as amended, it seeks author1ty to execute 

a mortgage of chattels and note in a princ1pal amo~~t or 

$200,000 payable to The Bank or califOrnia, National Association, 

1n 60 equal, or approXimately equal, monthly installments plus 

1nterest at the rate of ~ pe~ annum on declin1ng balances. 

Applicant proposes to expend $95,000 of the proceeds for pur­

chasing two stainless semi-trailers and three Kenworth tractors, 

and to use the balance tor paYing indebtedness to said bank 

amounting to $691288 and to add to its working cap1tal. 

The CommiSSion ha~ considered th1s app11cat~on, as 

amended, and is of the opin1on that it should be granted; 

that the moneYI property or labor to be procured or paid 
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for by the execution or the mortgage or chattels and note herein 

authorized is reasonably reqUired by applicant ror the purposes 

specified herein; and that ~uch purposes are not, in whole or 

in part, reasonably chargeable to operating expenses or to 

income. A publiC hearing is noe necessary. 

IT IS ORDERED that: 

1. Pacific Truck Service, Inc., on or after the . 

effective date hereof and on or before July 31, 1963" may 

execute a mortgage of chattels and note in a principal amount 

of not to exceed $200,,000 in accordance With the terms and tor 

the purposes set forth in 'this proceedint. 

2. Pacific-Truck Se~/1ce, Inc., shall file With the 

Commission a report, or reports, as reqUired by General Order 

No. 24-A, which order, insofar as applicable" is made a part 

or this order. 

3. The authority herein granted shall become effective 

when Pacific Truck Service, Inc" has paid the fee prescribed by ... 

Section 1904(0) of the Public utilities Code. 

Dated at ____ Sa:l __ Fl'a:l __ dSeO_· ______ , California., this 

L'~ day of ___ ..;..A;.;..?R;.;..;I..;:;t:_! __ _ 
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