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Decision No. _______ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter or the Application 

or TESI DRAYAGE COMPANY" a 

calirornia corporation" 

For Authority to Issue Stock. 

o PIN ION ---,.... ..... _-

A~plicat1on No. 45298 
Filed April 1" 1963 

Tesi Drayage Company has tiled this application ~or 

authorization to issue 160 shares of common stock or the par 

value of $100 each in cancellation of outstanding indebtedness. 

The application shows that the carrier was 1ncorpo

rated in 1955" that it is" an~ has been" engaged in business 

as a hi&~way common carrier or property generally between 

certain po1nts in the Counties or Santa Cruz" San Mateo, 

San Francisco and Alameda" as set forth in its certificates 

or public convenience and necessity" and that it has financed 

itself" 1~ part, W1th advances of $16,000 from 1ts 1ncorpo-

rators. It now deSires to liqU1date the indebtedness through 

the issue or its common shares at dollar for dollar. 
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The Commission has considered this matt~r and is 

of the opin1on that the application should be granted, that 

the money" property or labor to be ~rocured or paid tor by 

the issue of stock herein authorized is reasonably re~U1red 

tor the purpose sp~c1t1ed herein, and that such purpose is 

not, in whole or in part" reasonably chargeable to operating 

expenses or to income. A public hearing is not necessary. 

ORDER 
.- ...... -~~ 

IT IS ORDERED that: 

1. Tes1 Drayage Company, on or after the 

effective date hereof and on or before Decemoer 31, 1963, 

may issue not to exceed 160 shares of its common stock, 

at par, tor the purpose or paying outstanding indebtedness 

as oct forth in this application. 

2. Tesi Drayage Company, a corpo:oation, shall 

tile with the Commission a report~ or reports, as required 

by General Order No. 24-A, which order" insotar as appli-

cable, is made a part of this order. 
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3. The authority herein granted shall 'become 

effective on the date hereof. 

this 

Dated at ____ ....;;.;&r:l~Fr7t;;.;..;,;,;;n_dsed~~ __ 1 CS11forn1a I 

"~I'.r\ day of ~PPf" I I 1963. , _______________ b ______ _ 
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