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Decision No. 

BEFORE THE PUBLIC UTILITIES Cor.oo:sSION OF THE STATE OF CALIFOR.~A 

In the Matter ~r the Application 

or WINTON WATER COMPANY" !Ne .. " 
a californ1a corporation" for 
permission to issue its 
prom1s sory note, under 
authority o~ ,Public utilities 
Code Sections 816-830 

OPINION - ............ ---

Application No.. 45299 
Filed April 1" 1963 

Winton Water Company" Inc." applicant herein" is a 

CalifOrnia corporat1on engage~ in business as a public utility 

water corporat1on in and near the community of Winton, Merced 

County .. In this application it seeks an ord.er from the 

Commission authorizing it (1) to issue an unsecured note in 

the principal amount o~ $24,,000 in favor ~r J .. Vernon Ive~s 

and Maud G. !vers, ~s wife, bearing interest at the rate ot 

5-3/4% per annum" pa.yable monthly, With pr1nCipal payable in 

monthly installments or $200 or more" and (2) to execute an 

indemn1ty agreement under whicl'l (a) A. E. Heppner" president 

and principal stockholder or applicant, agrees to assume 

personal liability upon said $24,000 note; and (b) applicant 

agrees to hold harmless sa1d A. E. Heppner and to indemn1fy 

h1m for any sums wh1~~ he shall pay by reason or any default 

or failure on the part of applicant to pay s~1d note or any 

portion thereof as it becomes due. 
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The propos~~ borrowing is tor the p~~se of obtaining 

~~ds (1) to repay o~tst~nd1ng ~~t ~le ~ccounts payable 

~ggregating $22~355.44~ ot which approXimately one-half '~s 

for capital improvements by Worthington COrp¢r~t1on (W1nt~1th 

?um~s» and the balance is OW1ng. for account1ng1 engineering 

~nd legal serv1c~sl (2) for working cap1tal l and (3) for 

1cprovements to applicant's system. 

The Co~sion has cons1dered this matter and finds 

that the proposed borroW1ng Will enable ~pplicant to spread a 

portion of its indebtedness over a ten-year per1od~ thus easing 

its financial burden I and that the money~ property or labor to 

be procured or paid tor by the issue ~r the note herein author

ized is reasonably required for the purposes specified herein, 

which purposee~ except as otherwise author1zed l are not, in 

whole or in part l reasonably chargeable to operating e~enses 

~r to 1ncome. A public hearing is not necessary. 

The authorization herein granted shall not be con

strued as indicative of amounts to be included in fUture 

proce~d1ngs r~r the ~urvosc of f1x1ng just and re~sonable 

rates. 
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ORDER ...... ~--..-, 

IT IS ORDERED that: 

1. Winton Water Company ~ Inc .. ~ on or after the 

effective date hereof and on or before September 301 19631 

for the purposes set forth in thiS proceeding l may issue a 

promissory note in the principal amount of not to exceed 

$24,000 1 which note shall be in the same rore, or substant1~11y 

in the same form l as that attached to the application as 

Exhibit D. 

2.. Winton Water Company ~ Inc., may execute an 

indemnity agreement in the same form, or substantially in 

the same form, as that attached to the application as 

Exhibit C. 

3. Winton Water Company, Inc" l shall tile with the 

Commission a report l or reports, as required by General Order 

No. 24-A, which order, insofar as applicable~ is made a part 

of this order. 

- 3 -



A.45299 MI 

4. This order shall become effective when Winton 

Water Compa.ny, Inc., has paid the m1n1mum rec prescri'bed 'by 

Section 1904(0) of the Public Utilities Code, which tee 13 

$25. 

Dated at __________ ~4~n~~~~n~m~&~c~' _________ , Cal1t0rn1a, 

th1s ,;,-a:f day of.' ____ --:.;;M..::;.,pY'--_____ , 1963 • 
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