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Decision No. ___ 6_5_3_77 ___ _ 

BEFORE THE PUBLIC' UTILITIES COMMISSION ,OF THE STATE OF CALIFORNIA 

In the Matter or the Applicat10n or 

SOUTH COAST PACKING COMP&~, INC., 
a corporation" 

ror an order author1zing execution 
of evidence of indebtedness and 
encumbrance of public utility 
property. 

OPINION 
~----- .... 

Application No. 45396 
F1led Apr1l 3~ 1963 

South Coast Packing Company" Inc., has filed th1s 

application for authorization to execute a deed of trust and 

to issue a note in the principal amount ot $291,000. 

Applicant is engaged in business in Los Angeles as 

a cold storage cor,poration. Its financial statement as or 
December 31, 1962, tiled as Exhibit A, shows that it has 

invested $760,785 in fiXed assets and that 1t had financed 

itself, in part, With depreciation moneys and, in part, With 

long-term liabilities or $318,017 and proprietary capital of 

$433,346. For the nine months' period ended December 31, 

1962, the revenues from operations were reported at $141,008 

and net profit be~ore taxes at $39,692. 
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The company now reports that it desires to modernize 

and improve its facilities, without increasing the authorized 

floor space, and that it estimates $111,000 will be re~u1red 

for this purpose. Assertedly, 'I:he improvements Will res\:.lt 

1n increased revenues With no increase 1n handling costs. 

The company has made arrangements to borrow $291,000 

.from the Manufacturers Bank to finance the estimated cost o.f 

$111,000 ot the proposed improvements, to liqu1date outstanding 

1ndebteCl."'less ot $l59,422.94, and to :neet other exp~~nses of 

$20,577.06. The borroWing will be represented by a note, 

payable on or before one year after date of issue \r1th 

1nterest at the rate of 6.5% per annum, secured by a deed of 

t~st. Applicant rep~ts that 1t Will undertake to obtain 

1nsurance company or savings and loan financing to ref1nanc~ 

the 1ndebtednes3 on a twenty-year baSis. 

We have considered this matter and are of the 

op1n1on, and t1nd, that the application should be granted; 

that the money, property or labor to be procured or p&1d for 

by the issue or the note herein author:1.zed ~,s reasonably 

reqUired for the purposes specified herein; and that such 

purposes are not, in whole or in part, reasonably chargeable 

to operating expenses or to income. A ~ub11c hear1ng is not 

necessary. 
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ORDER 

IT IS ORDERED tha.:t: 

1 r South Coast Pack1ng COmpany, Inc., on or atter 

the effective date hereof and on or be~ore December 31, 1903, 

may execute a deed o~ trust in the same form" or substantially 

the same form, as that ~11ed as Exhibit C cLnd may issue a note 

in the principal amount of not to exceed $291,000 in the form, 

under the terms and ~or the purposes set forth in this appli

cation. 

2. South Coa.st Pacld.ng COmpany, Inc., shall rile 

with the Comm1ss1on a report" or reports" as required by 

General Order No. 24-A, wh1cl'l order, insofar as applicable, 

is made a part or this order. 

3. The authority herein granted shall become 

effective when South Coast Packing Company, Inc., has pa1~ 

the tee prescribed 'by Section 1904('b) of the Pu'blic Utilities 

Code... which :f"ee is $291. 

D d t Sa.n Prn.ncl~ calif rn1 ate a _____________ , 0 a, 

this 11d.,ph day of ____ --.;.M_A_Y ____ ~, 1963. 

--# 
Jr ~~/f 

ent 
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f1~~ 
commissioners 


