
65~07 Decision No. _______ _ 

BEFORE: TEE Ptr.BtIC 'OTILITJ:ES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matt~r or tho Application I 
01: SIGNAL T,RUCKING SERVICE" LTD. I 

a corporati,:>n" ,tor ,authority to 
guaranty obliga.t10ns. . . 

----
OPINION .... _- .... --_ ..... 

Application No .. 45310 
Filed Apr1l 3" 1903 

This is an application for an order of the 

COmmission authorizing Signal Truck1ng Service" Ltd." 

to guarantee obligations of C .. A. Worth & Co." a corpo­

ra.tion" in amounts +'0 aggregate not more than $250,,000. 

Signal Truck::1ng Se~ce" Ltd." is a ca.11torn1a 

corporation organized on November 15" 1929. It is" and 

for many years MS been" engaged in business in southern 

california as a h1g.."lway common carrier of property" among 

other things" and" in addition" it has acqu1re4 and now 

holds all the outstanding shares of st~ck of: C. A .. Worth 

& Co." a cor,porat1on which" in 1961" a.c~red a certit1-

cate o~ public convenience and necessity to operate ~s a 

highway common carrier or general eommod1 ties" With 

certa1n. exeeptions, between p01nts 1n the san Franeisco-

East Bay Cartage Zone. 
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A.l.J.53l0 4L 

It appears that applicant has advance~ s~ to 

C. A. Worth &: Co. 'but that it now is intended for 

C. A. Worth & Co. to establish a line of bank credit to 

provide itself With working capital and additions to its 

eqU1pment. The applieation shows that 3nangements have 

been made W1 th Bank of America National Trust a.."'ld Savings 

Association and Crocker-Anglo· National Bank tor C. A. Worth 

&: Co. to 'borrow up to $250 /000 'but that the lenders have 

required Signal Truck1ng Serv1ce, Ltd., to execute a 

continU1ng guaranty. 

We have reviewed the application and the reported 

results or operations and. are of the opin1on, and find, that 

the execution or the guaranty by applicant will not have a 

tendency to impair its ability to ~1ntain its operations 

and to meet its public service obligations and will not be 

adverse to the public interest. 

A publiC hearing is not necessary. 

ORDER 

IT' IS ORDERED that: 

1.. S1gnal Tru.ck1.ng Service, Ltd., on or .a.:t"ter 

the effective date hereof and on or befe~e December 31, 

1963, may execute a Continuing Guaranty in the same form, 
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. or in substantially the same f'orm, as that annexed to the 

application herein and marked ~bit A. 

2. The authOrity herein gra..'"lted shall become 

effective twenty daysarter the date hereor. 

Dated at ________ San_'~~~~_un~c~~ __________ ~ ca11~Orn1a, 

th1s :J.. r"w day of' ~pv ~ 1963. 

~;,/ /$ /k.d~0 
~d~g~~ 

comnassioners 

Co=!~!:1o:lor E"/G:"ott c .. It.eY.olle;l). be1nS 
~ecos=crily cb:.c~~, ~i~ no~ p~rt101~te 

in the e1Z,o~lt10~ 0: this proceo~ 
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