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S553.a Decisi¢n No. ______ _ 

BEFORE- TEE :ro:sLIC UTILITIES COMMISSION OF TEE S'I'ATE OF CALIFORN"'"...A 

In the Matter of the Application of 
ROSEVILLE 'I'".ELEPHONE CO!o1PAN'l, -a 
californ1a corporation, tor 
authority to execute PromiSsory 
Notes payable at per10ds of %:lore 
than twelve months after the date 
o~ execution and to mo~gage real 
and personal property. 

OPINION 
-~~-~--

Application No. 45320 
F!.led. Apr1l 8, 1963 

This is an a~p11cat1on for an order authorizing 

Roseville Telephone Company to borrow $2,000,000. 

The application and the exhib1tc annexed thereto 

show that the company, as of December 31, 1962" had recorded 

its net investment in fiXed assets at $5,,866,511 and that 1~ 

had financed itselt'" generally" With common stock and surplus

in the amount of $3,683,893" long-term debt in the amount of 

$1,842,,349 and notes payable in the amount of $350"OOO~ 

The long-term debt includes a note for $82,,849 in 

favor of ~.abel E. Haman" et 31, and several notes aggregating 

$1,,759,500 in favor of Pacific MUtual Lite !nsurance Company" 

IT.aturins from 1972 to 1984" secured by a mortgage and certa1.~ 

amended and supplemental mortgages. 
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The company now desires to increase its, borrow1ngs 

trom Pacific Mutual Lite Insurance Company and to that end 

proposes to enter into a loan agreement whereby the insurance 

company Will advance to applicant additional sums not to 

eY-ceed $2,,000,000-, the borrowings to be represented by a 

note" or notes" payaole March 1" 1988, with interest at 

the rate of 4-3/4% per annum... Applicant proposes to execute 

a fo~ch supplemental indenture wh1Ch, among, other things" 

Will define the te~ of the note" or notes. 

The purpose of the f~nancing is to provide appli

cant W1~h funds to pay 1ndebtednecs of $150,000 and to 

provide" in part" the estimated costs of $1,,431,,000 for 

plant additions" improvements and betterments during 1963 

and 1964, as set forth in some deta1l in the. application. 

'!'he Commission f s statt has mde a reV1.ew ot the company's, 

construction program. We have considered this matter and 

are of 'che opin1on" and find'" that a public he~r1ng is not 

necessar~; that the application should be granted; that 

the money, property or labor to be procured or paid tor 

by the issue ot the note, or notes" herein authorized is 

reasonably requ1red tor the pu.~oses specified herein; 

and that such purposes are not, in whole or in ~art, 

reasonably chargeable to operating expenses ¢r t~ 

income. 
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The authorizat1on herein granted is for the 

execution or an ~ndenture and the ~ssue or notes, and 18 

not to be construed as a r1nd.1ng or the value of> 3:z:,pl1 cant , s 

properties nor as 'indicative of amounts to be included :1.n 

rut~e proceedings to'::' the :pur.POse\ of determin1ng just and , 

reasonable rates. 

ORDER ..., .... -~ ....... 

IT IS ORDERED that: 

1. Roseville Tele~hone CompanYI on or atter the 

effective date hereof and on or before December 311 1964~ 

may execute a loan agreement and-a ro~h supplemental 

mortgage in the same f6r.m~ or substantially the same ~orml 

as those annexed to the application and may issue its note~ 

or notes, in the aggregate pr1nc1:z:,al·amount of not to 

exceed $21 000,000 under the terms and conditions and for 

the :z:,urposes set forth in this proceeding. 

2. Roseville Telephone Company sr~ll file With 

the Commission a report l or reports l as required by General 

Order No. 24-A, which order l insofar as app11cable l '1s made 

a part of this order. 
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3. The authority herein granted shall b~come 

effective when Roseville Telephone Company has paid the 

fee prescribed by Section 1904(b) or the Public Utilities 

Code, which tee is $1,500. 

Dated at ____ .... S""'8n ......... F:»~n~v ..... m~ ____ ' california, 

this ~daY' 01: ____ .w.;Jl:.:.;.)N,;.;;'E:_·_04 _____ , 1963. 

~.£-t5.~' 
-c1k4~ j-,.J ~ 
Comm1~~1o~cr Pc~or E. Y.1t~~ell. b01ng 
ooce~~nr117 ~b~en~. ~i~ ~ot p~rt1ci~~ 
I.Q t~y d1 ~ pc 1 • I ~ - ... • ... ' &§ilf;~(r~ers 
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