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BEFOP.E TEE PUBLIC UT~I'I'IES COMMISSION OF THE STATE OF CALIFORNIA 

Application of STOCKTON WIRE PRODUCTS, 
a Calitornia Corporation, to Issue 
Sharesot 1ts Capital Stock and to 
Merge under the Laws of the State 
or califOrn1a and of the State of 
New Jersey, With STOCKTON PRODUCTS, 
a New Jersey Corporation_ 

0" P' I N ION 
.-.--~-~ .... 

Application No. 45497 
Filed Ju.~e 5, 1963 

Stockton v!ire J?roduct~, a ca.liforn1a corporation, and 

Stockton ?roducts, a New Jersey corporation, h~ve tiled th1s . 
"I , 

application tor an order authorizing them to merge .. 

Stockton Wire Products and Stockton Products are 

engaged primarily in the manufacture of ~etal plaster-reinforc!ng 

materials anc 7 in addition, Stockton Wire Products is a publiC 

utility warehouseman operating in Lompoc, its utility operations 

constituting but a small pa~ or its total business. It appears 

that both corporations are controlled through stock ownership by 

the same interests; that to some extent they utilize the same 

equipment and employees; and that they have conclud~d econom1es 

in operations can be effected if the ownership and operations 

were to .be consolidated into one corporation. 
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Accordingly, the corporations propose to enter into 

an Agreement of Merger whereby Stockton Products will be merged 

into Stockton Wire Products and the latter, as· the surviving 

corporation, Will succeed to all the assets o~ Stockton 

Products; Will assume all the debt~, liabilities and ob1!gations 
I • r 

of Stockton Products; and will issue 800 shares of its $1 par 

value co~on stock in exchange tor the outstanding shares o~ 

stock of Stockton Products. The shareholders of both ot the 

corporations h,~ve approved the proposed merger. A copy o~ the 

Agreement of Merger is a.nnexed to the application and marked 

Exhibit Dr 

The Co~~ssio~ has considered this matter and finds 

th~t th~ proposed merger ~ll not be adverse to the public 

interest; that the money, property or labor to be procured 

or paid for through the issue of the stock herein authorized 

is reasonably requ1red for the purpose spec1fied herein; and 

that such purpose is not, in whole or in part, reasonably 

chargeable to operating expenses or to~~ome. A public 

hearing 1~ not necessary. 

The authorization herein granted is for the pu-~ose 

of this proceeding only and is not to be conStrued as a finding 

of the value of the warehouse operative rights and the assets 

referred to in this ap~licat1on. 
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ORDER ----" ...... 

IT IS ORDERED that: 

1. Stockton Wire Products and stockton Products may 

ente~ into an Agreement of Merger whereby Stockton Products is 

merged into Stockton Wire Products ana the assets or Stockton 

Products, sUbject to outstanding l1~b1l1t1es" are transferred 

to Stockton Wire Pl'"oducts. Applicants may carry out the terms 

of said Agreement o~ Merger~ 

2. Stockton W1~ Products may issue not to exceed 

800 sharcz or its common stock in excha.~e tor the shares of 

ztock of Stockton Products in carrY~1ng out the terms or said 

Agreement of Merger. 

3. Stockton Wire Products shr'lll file w1.th the 

Comm1ssion a report" or reports" as required by General Order 

No. 24-A, wh1ch order" insofar as a,pp11cable" is made a part 

or this order. 

4. The authority herein granted shall become effective 

on the date he~~or. 

Dated at ____ ~&~'~n~E~~~nn~c~iv~o~ __________ " califOrnia" 

this f~ day of JUNE " 1963. 
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