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BEFCRE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Applicatiom of )
FRANK MC KAY to tramsfer, and )
MC KAY TRUCKING CO., a Califormia g
J
)

corporation, to acquire, petroleum Application No. 45424

irreguler route commop carrxiexr
rights between points in California.

rank McKay, presently operating as a petxoleum irregulax
xoute carrier, requests authoxity to transfer his operating authority
to McKay Trucking Co., a corporation, newly formed by Frank McKay.
The corporation requests authority to issue 45,000 shares of $1.00
nar value stock.

The operating authority was gramnted by Decisioh No. 57731
dated December 16, 1958, in Application No. 40551.

It is alleged that the McKay Trucking Co. was imcorporated
in oxder to assure the continuation.éf business operations in the
event of appiicant MeKay's death or disability; and that at the
present time McKay Trucking Co. has nedither aséets poxr liabilities,
but applicant McKay proposes to assign and trapsfer to the COYpora-
tion all of the trucks, trailers and other assets which he cwns and
nis 1isbilities. As of December 31, 1962, applicant McKay indicated
a net worth in the amount of $46,751.

After consideration the Commission f£inds that the proposed
transfer would pot be adverse to the public interest and that ﬁhg
roney, p?operty or labor to be procured or paid for by the issuve of
the stock herein authorized is reasonably required for the purposes
specified herein, and that-such‘purposes are not, in whole or in‘paxt,

reasonably chargeable to operating expenses or to imcome, A public

hearing is pot necessary.
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IT IS ORDERED that:

1. On or before March 1, 1964, Framk McKay may sell and
transfer, and McKay Trucking Co. may purchase and acquire, the
cperative rights and property referred to in the application and
acsume the outstanding liabilities referred to thexein.

2. Vithin thirty days after the consummation of the transfer
herein authorized, McKay Trucking Co. shall notify the Commission,
in writing, of that fact and within said period shall file with the
Commission a txue copy of any bill of sale or other imstrument of
transfer which may be executed to affect said transfer.

3. McKay Trucking Co. shall amend oxr reissue the tariffs om
£ile with.the Cormission, naming rates, rules and regulations govexrn-
ing the common carrier operatioms hereir to show that it has adoptec
or established, as its own, said rates, rules and regulatioos. The
tariff £ilings shall be madeAeffective Dot earlier than thirty days
after ihg effective date of this order op not less thanm thirty days'
notice to the Commission and the public, and the effective date of
the taxiff £ilings shall be concurxent with the consumation of the
transfer herein authorized. The tariff filings made pursuant to
this order shall comply in ali réSpects with the regulations govexrn-
ing the comstruction and £iling of taiiffs set forth in the Com-
mission's Genmexral Order No. 80-A. |

4. After the effective date and before Mazch 1, 1964, McKay

Trucking Co. may issue mot to exceed $45,000 par value of its

capital stock for the purpose heretofore specified.
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5. McKay Trucking Co. shall file with Tho Cramiesiom a xeport
Oor xeports, as required by Gemeral Order No. 24-A, which ordex,
ingofar as applicable, is made a part of this oxder.

The effective date of this order shall be twenty days after

the date hereof.
Dated at San Francsco » California, this M




