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65657 Decision No. ______ _ 

BEFORE TKE PUBLIC 'OT~ITJ:E:S COMMISSION OF 'I'EE STATE OF CALIFORNIA 

In the Matter or the App11cat1on o~ 

OAKLAND BEAN CLEANING AND STO?A.GE~ 
INC.? a cal1fornia corporation~ 
for an order .authoriZ1ng it to 
borrow money. 

OPINION 

Appl:1.eat:1.on No. 45578 
Filed JUly 5 ~ 1963 

Oakland Bean Cleaning and storage ~ Inc. ~ appl:1.eant 

here1n? is a California corporation engaged 1n publ:1.c ut11:1.ty 

warehous1ng and 1n other act:1.v1t1es 1n Knights Landing. It 

reports 1t finds 1t necessary to construct an addit:1.on·of 12?8oo 

square feet to 1ts exist1ng storage and receiving area and to 

~urcha3e addit1~nal equipment and that it proposes and seeks 

authorization to execute a deed of trust and a mortgage o·r 

chattels and to borrow $1051537.67. 

The proposed borrowing w:tll be represented by tw~ 

notes? one :1.n the pr1ncipal amount of $80?537.67? wh1ch will 

oe used to ref1r.v~nce an ex1st~~ secured obl:1.gat:1.on of 

$44 ,917 • 67 and to meet:1 1n par'c? the contract price tor the 

new add:1.t:1.on, and the other :1.n the pr:1.nc1pa1 amount ot $25,000, 

which w:1.11 be used toward the ~urehase or bulk storage boxes, 

a cleaner? a dryer and a fork 11ft. 
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The $80,,531.61 note ,,1111 be paya.ble j,n monthly in

stallments of $894 and the $25,,000 note j,n monthly installments 

of $598.67. A review of the companyfs finanC1al statement shows 

that as of March 31, 1963, the company had current assets of 

$81,,405 and current liabilities of $37,247; that its capital 

structure 1nelude~ long-term notes of $08,,144 and proprietary 

capital of $87,492; and that for the twelve months ended 

March 31, 1963, its bUSiness generated a cash flow of $26,890. 

It is our op1n1on" upon considering this 'application, 

and. we so .find,. that t~e company's assets and earn1ngs shoUld. 

'be ample to support and. service the proposed notes; that the 

financing will not interfere w:1.th the ability or the uti1:tty 

to- mainta1n its public service obligation; that the money" 

property or labor to be procured or paid .for by the issue of 

the notes herein authorized 13 reasonably required tor the 

purposes speCified herein; ~d that such purposes are not" 

in whole or in pa.rt, reasonably ch~geable to operatlng 

expenses or to income. A publie hearing is not necessary. 

IT IS ORDERED that: 

1. Oakland Bean Cleaning and Storage, Inc." on and 

after the errect~ve date hereof and on "or be~ore December 31, 

1963, may execute a. deed '"of trust and a mortgage 'or chattels 

in the same form, or in substantially the same form, as those 
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annexed to the application and marked Exhibits Band D, re

spectively, and may issue its promissory notes :1n-the aggregate 

principal amount of $105,537.67, such notes to be issued under' 

the terms and conditions and tor the purposes set forth in tlns 

application .. 

2.. Oakland Bean Cleaning and Storage, Inc .. , shall 

file With the Commission a report" or reports" ,as reqUj,red by 

General Order No. 24-A, which order, inSofar as appl1cable, 

is made a part of this order .. 

3- lJ:he author1ty herein granted Shall. becomeef'f'ect1ve 

when Oakland Bean Cleaning and Storage T Inc., has paid the fee 

prescribed by Section 1904(b) o~ the Public Utllities COde, 

which fee is $61 .. 

-ftted at _____ &n __ Frtl __ a.D_~ _____ 1 Californ1a, 

this ~ da7 or- _' ____ 'I"""'ULA.!Y~..:..4 ___ , 1963. 
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PUBUC UTnJTIES COMMISSION 
STATE OF CAUFORNlA. 
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