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Decision No. --------6 r.:;,O· ... 7 ........... 0 , 

BEFORE THE PUBLIC UIILITIES COMLlISSION OF THE STATE OF CALIFORNIA 

Application of ARVIN WATER COMPANY) 
a private co~~oration) And the 
NOR:t{R.IDGE PARI{ comm WATER 
DISTRICT for permission to sell a 
poztion of the physical assets of 
the ARVIN WATER COMPANY to the 
NORTHRIDGE P&~< COUNI'Y WATER. 
DI S're.rC'I • 

) 

~ 
) Application No. 40416 
) (Petition filed July 19, 1963) 
) 

SUPPLE},JENTAL OPINION AND ORDER 

On July 1.9) 1963, krvin 1jJatcr Company, a public utility 

water corpo~ation, filce a petition secking modification of 

Decision No. 57531, issued Octobc~ 28,1958 in this matter, so as 

to be relieved fro~ a requirement of said decision zhat it mDintain 

a trust deposit for the payment of refunds, due from time to time, 

on a main e:::tension advance payment originally made by Vanguard 

Construction Co., Inc., on August 2, 1957. 

Decision No. 57531, ~on8 other things, authorized the 

t~8nsfer of ~ major portion of appl~cantrs wate~ system to 

Northridge ?a~~ County Water Distr~ct. At tbat time applicant 

sc=vcd ~bout 195 customers. Uneer the terms of the transfer agree~ 

ment, A..-.:rln become obligated to retain the liability fo%' the 

construction advance and to deposit in trust a Sunl suf.ficient to 

eover the refunding thereof. Bcc~uze of the fac'i:: that the revenue­

p~oclucing properties paid for by the advance were being sold and in 

view of the dependence of future ~e~unds on the £o~tunes of the 

remainder of applicant's operations, applicant was required to and 

d~d set up a trust fund in the amount of $20,93S~9G for the p~rpose 
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A .. 4041C) 

~f insuring its ability to make refunds wben due. As of July 19, 

1963, $13,(~85.15 of the advance J:c:la~:'l U1lpcid~ 't'J::'th fu:tu~e refunds 

being presently estimated as $729.96 annually for the next fifteen 

years. 

Applicant presently serves more than 1,500 customP.rs and 

is in such a financial condition that t~ere is now no question of 

its ability to meet promptly the annual refunds for which the trust 

fund was established. Under such circumstances, the trust £uncl is 

no longer needed and the Co~ssion finds that the public interest 

will not be adversely affected if requirement for such fund be now 

te:minated. 

Publ~c he~ring in this matter is not necessary. 

II IS ORDERED that the requirements of ordering paragra~h 

:3 of Decision No. 57531, issued October 28, 1958, be and they are 

be:eby terminated as of the effective date of this order. 

111e effective date of this order shall be twenty days 

after the cate hereof. 

Dated at ______ ean~~~ ____ ~ ____ , California, this 

?) /1..:\ day 0 f SEPTEMBER __ , 1963. 


